_a‘\

Information for Clients & F B4l




1

Who is ING?

ING Platform Services Limited ("ING Platform Services")
is the Service Provider of ING Financial Planning Private
Portfolio Service (“PPS"”), an investment reporting service
established in Hong Kong in 2004. ING Platform Services
is a member of the ING Group.

ING Group is a global financial services company of
Dutch origin with 150 years of experience, providing a
wide array of banking, insurance and asset management
services in over 50 countries. Our 120,000 employees
work daily to satisfy a broad customer base: individuals,
families, small businesses, large corporations, institutions
and governments. Based on market capitalisation, ING
is one of the 20 largest financial institutions worldwide
and ranked in the top-10 in Europe.

PPS
- IMPORTANT NOTICE

This brochure does not constitute financial advice or
an invitation or an offer to buy or sell investment
products. The information we have included is of a
general nature and does not take into account your
personal investment objectives, financial situation and
particular needs. Before making any investment decision
you should consult your financial advisor.

All information and opinions contained in this brochure
are for your reference only. The terms and conditions
of the relevant agreements governing PPS and the
related services shall prevail and be binding.

This brochure should be read in conjunction with the
following documents :

* ING Financial Planning Private Portfolio Service —
Nominee and Reporting Services Application Form,
which includes:

— Terms and Conditions for the Reporting Services
provided by ING Platform Services

— Nominee Terms and Conditions

— Fee Schedule to the Terms and Conditions for
the Reporting Services

e Product prospectuses for the specific investments you
have chosen and your Nominated Money Market Fund.

If there is any conflict between the English version and
the Chinese version, the English version shall prevail.
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Your PPS account
5 /9 PPS 5 [

PPS is designed to support you and your financial advisor

in managing your wealth:

[

PPS is an integrated transaction recording,
account keeping and valuation reporting service
that consolidates your investments in an offshore

nominee account.

Your financial advisor can give you access to a
broad range of mutual funds from a large

number of brand-name fund managers’.

You can make lump sum or regular investments.

You can also transfer your existing mutual fund
holdings into the service to give you a more

complete picture of your investments.

Online Client Access gives you the ability to
monitor your portfolio via secure internet, from

anywhere in the world, at any time.

PPSEE R EMEHIEN BEHIRAEBE M IERE :

PPSE—IEAFR T RFZAHE ~ IRFERE LfhER
SR - BEKMEREREERE—ERESF
RBEAFOR °

EREBEVEENGE  —RIHAZRANE
ESAAMEENESTRESENKRE' -
BRAIEEF-FBNEHIRE -
TBTRARKERSENESEERBET - RERRE

RE—HEA -

MLEFRBLEAEREDZERZ2MNEEE
BRERCNKREMES -

" Investment involves risk including a possible loss to the principal amount invested. You should refer to the relevant prospectuses of the investment
products for complete details.

KREZRRR  QEREXDEFRNTREN - BHFEFSHREERIEHTEERE



PPS is the next generation of portfolio service

PPSE T —RHEEMHSGRHE

When you compare PPS with your current method of managing your investment portfolio, you will find it to be

significantly more convenient and tailored to your needs as an investor.

EELLRPPSEE BRINKREHABTENEZR  HERBAPPSERAE - AIGNELEAREENT

Features of PPS
PPSHY 45 B}

Consolidated Consolidate all your mutual fund holdings in one place.
Comprehensive Mams Receive easy-to-review statements, delivered monthly via
email, allowing you to monitor the performance of all of
your investment holdings?.

%%f@%?%ﬁﬂ’ﬂﬁﬁﬁ%@%?é& EF O g R AEEBEU
DB ZANEEASRAE  BIERRMAERENRIR? -

reporting
2HEARE

Multi-currency Select the currency of your report. Most portfolio services

UZEEHE5I{E only offer you reporting in US Dollars. PPS will report
your investments in their base currency together with the
reporting currency of your choice.
BELNERREEE - RKENREASRBERAGLUE
J{E - PPSIELIBEBREMNRES M&@ﬁﬂaiﬁ’ﬁﬁ&%&

HEEMIE -
Multi-lingual Receive your reports in English, Traditional Chinese or
UZEES SR Simplified Chinese.

AR BYEILIZEX - ERD KR IRBHRS -

Accessible 24x7 Securely log on to the PPS internet site anywhere, at
Online access PR FRERE R any time, to view your portfolio, and use the retirement
oL FREs and education calculators.

SR PERSPE I T 2 B A PPS W B BA AR - LIEEE
ﬁm EHBRERARAMNBBEK -

Daily valuation View daily valuation updates of your portfolio and track
BHEHESGER your investment transactions>.
LRAERREACNEARNEBEENEBHRENKRERS® -

Performance tracking Monitor the actual performance of your investments.

BERRERR BERECHREMBLRRR -

2 To take advantage of the speed and efficiency of today's technology, documents will, where possible, be delivered to you via e-mail. If you wish to receive
documents by post, please indicate on your application form.
BEEESHRERESN EAJREERT » ZAAAKEBBEGT R « WM BREEX M - BEAFRELFH -

3 Unit prices are updated on PPS daily. For daily dealing investment products, unit prices will be two days in arrears. For products that are priced less
frequently, the latest unit prices will be provided.

PPSAF K B AT E (BT - &5 0 A E BRI REE dn 19 E (v B AGEL R QM o B8R EE G E a7 B & LIRFTE BB IF -



4 ING Platform Services makes no advice or representation in regard to trust or estate and tax planning. You are recommended to seek professional tax and
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Protection
and convenience
EERE
FEEE

Cost effectiveness

RN 28 3

Offshore nominee
account

BERBAFRO

Low switching cost

BREMRNEE

No transfer charge

BFEREZ%

Protect your assets using the nominee account. Your
investments will be held on your behalf in a nominee
account domiciled in the British Virgin Islands. The
nominee service may facilitate trust structures and estate
planning®.

MARBAFPORBREEE - ERBELFERILMN
REAFPO  REFERE - KBARBBEBF G
RIEFBEERSE-

Pay lower switch fees when you make switches between
fund managers®. If you were investing in retail products
directly, you would expect to pay a new entry fee (up to
7%) when you switch between fund managers.
EEESNACEERRERMRERARAE - WEEER
ENTEER AELESQAARAABABMNISE
T%NABBEE -

Consolidate all your mutual funds by transferring them to
the nominee account, free of charge. You can transfer
any existing mutual fund assets into the nominee account.
HEMBESTBEREBEARE  ER2% - THER
FENESEEBEERBARO -

Services your advisor can provide

B9 32 B BA RS ] 3E A AY AR 75

Investments that meet

your needs
BDELEENRE

Broad range of
investments

BRREEE

Regular investment

service

EHRERE

Simple procedure

FEBE

legal advice for your own circumstances.

ZERETERBLTHIGTHNEERHBERERBRHEMBEREM - BEAEXGERHABZEN B RIEEER -

Except if you are switching between fund houses into a fund with up-front manager retention fees, in which case the switch transaction recording fee will

be higher.

With the assistance of your advisor, you may access over
1,000 mutual funds from brand-name global fund managers.
ZREVERNGE  BRAR—RIBLZRAZESA
AFTEENA000EESFRHESENRE -

Implement a disciplined approach to saving and take
advantage of dollar cost averaging by using the regular
investment service.

BRUEHRERE > A EBRBTHERE &
FVPHYRABREENER -

Complete one set of account opening forms, and thereafter
you may initiate transaction requests through your advisor
using a one-page authorisation slip. Confirmations will
be sent to you by email (or by post if indicated on your
application form).

AFEZ—DRAPRE  LRAFTEA—REEZEBL
TNEBEMEMRERXIRXZENR - BBEREBER (HRE
HAERBAMERNBEIN)FRTE -

BIFCUEBEAAEHERENRNGERSNAREENES  HZBRT  BRESXZLREHFEE -



PPS simplifies the investment process for you

PPSEZRGIL IR B R R

PPS is a reporting service that operates in conjunction
with a nominee account, to facilitate smooth transaction
processing and record keeping.

PPSRE—ERZAF O—EREFNRERY - BBEE
RZBREIRYE » URHTREXHRLE -

The mechanics of PPS

PPSHYE 1 14 il

Initial investment

monies into Your regular
the account contributions
MEREER B TE R

Redemptions
from the account
WME&E

H

Nominee Account
REBAFO

Transfer of
existing

mutual funds
into the account

REEEHF

Cash Account
(Nominated Money Market Fund)
RERF(BEEBTHESR)

Subscription Redemption
into investment Dividends and proceeds from
products interest receipts investment products
REEE RS RFIS B3] {ERETION

Portfolio of Mutual Fund Investments

BEREMEE

U

Fees

charged
quarterly
BSEWEB R E

Switches between
fund houses
HRTREE AR
ZEE

=

Consolidated reporting

)

At the heart of the service is the Cash Account or
Nominated Money Market Fund, which assists in
keeping control of your investments by providing you
with a "parking" facility. Dividends, interest and sale
proceeds from redemptions are paid into this fund and
held there until you are ready to make your next
investment. Service fees for PPS will be deducted from

this fund, rather than from your investments.

You may switch between fund houses within the service
without having to pay further entry fees®. You and your
advisor will agree your switch fees at the time you
open your PPS account.

Online access
AT

RZRBIP LR —EREML FRIZBENESIRP N
EEEEHEES  BEEERE - KE - AEAEE
REMAMEBRABINTRETENEBES  EEEE
EEREFLS —BERE - PPSHRBE R LEEE
£ MIFEHREPNE -

TRAIZBARBEES AR CHAERRE - MBAXNE
MBBES - B REHVE Y EER R EEFRRPPSS O R L
FROBRINBHREERIHE

6 Except if you are switching between fund houses into a fund with up-front manager retention fees, in which case the switch transaction recording fee will

be higher.

BHFEHEREC AR BR BRI ELEREENES » HZERT » BRXGLKEFRE °




Your financial advisor will discuss with you the broad range of fund options that you may hold within

PPS, including many brand-name global fund managers and options that cover:

EMEMEMEEESHRAEAPPSHEENERZEREE BRAVPNBRIKESARAEUTESES :
o Asset-specific funds such as equity, fixed interest, money market, hedge or real estate funds
EEE: PINKRE - -EL8 - EBMmE - HHAXEHEES

o Asset allocation funds such as conservative, balanced or growth funds

EEREES  fINBR - HEMERES

3 Geographic sector funds

Ho[EHEE

o Industry sector funds

TEEE

o Currency-specific funds

Your advisor can also assist you to set up a regular investment service for investing in specific funds.

THEMBERTAIRPERIRENFTEESNERRER -



Online access gives you oversight and control of your

investments

W EEFRE BNEESR

b)\\\

Vo3
E

B E

Account View’
ERFAO7

e Shows all of your PPS investments
FIRIBAPPSHNFT B R &
¢ Daily valuation updates for your holdings

BREFAMFRENEE

P IT Asset ype Pending Transactions [ Transaction History

YOUR ACCOUNT

Product Name

Mutual Fund A
Mutual Fund B
Mutual Fund C
Mutual Fund D
Mutual Fund E
Mutual Fund F

e In product currency and reporting currency of your choice

DEMNEBLEEENTARBREERIE

Cey Units Held  Last Purchase

USD  1500.00000
HKD  5689.23369
GBP 5896600
AUD  5899.57884
CHF  1203.66900
EUR  895.36900

Date
2004-01-09
2003-12-10
2003-11-11
2003-10-12
2005-07-26
2005-07-26

2

579.968.15

,027,451.91

214,084.18
75,170.29
9,019.46
3,750.81

As of 2007-05-17

>More

Purchase Value  Last Price Date ~ Market Value ~ Movement %  USD Value  CeyAjusted  Weight %
Movement %

2007-05-14 792,004.51 36.56 792,004.51 36.56 44.14

2007-05-14  2,843,298.56 40.24 366.216.85 98.54 20.41

200705-14  305.626.58 4276 546,185.25 4276 3044

2007-05-14 102,524.76 36.39 78,052.10 36.39 435

2007-05-14 9.039.30 0.22 7,177.20 0.22 0.40

2007-05-14 3.771.06 054 466518 054 026

Total:  1,794,301.10 21425 100.00

Client Allocations

Asset Type %
W Asset Allocation 0.42
B Derivative 57.08
W Equity 1602
I Fixed Income 0.43
B Hedge 11.51
W Money Market 0.28
B Other 3.17

Real Estate 11.09
Geography %
B Australia 435
B China (Greater) 1.05
I Europe 021
M Global 40.55
B Hong Kong 6.74
B Other 13.67
B South Africa 3.17

United Kingdom 30.10

United States of America 0.16

Currency %
B AUD 4.35
B CHF 0.40
B EUR 0.26
W GBP 30.44
B HKD 2041
W UsD 44.14
Industry %
B Consumer Discretionary 0.19
B Consumer Staples 0.14
M Energy 0.11

Financials 91.00
M Health Care 0.10
B Industrials 0.22
M Information Technology 0.12

Materials 7.65
W Other 0.35
B Telecommunications 0.06

Utilities 0.06

As of 2007-05-17

Performance View’

EREERI

e Shows the time-weighted return of your
holdings in PPS
FIRENRPPSHACREMENEKE
wE -

Asset Type View’
ERIEBEEMR
Shows the asset allocations of your

PPS investments:
IR PPSHI IR B & EE 7 0 -

e By asset type
& EER & 2

e By geography
L & & 7

e By currency
DE%E 2

e By industry
IVENES-(s)

Account Performance

12.00

10.00 -

8.00

6.00 -

4.00

2.00

0.00

-2.00

-4.00

M % 1Y % 2Y %

-4.21 3.59 5.55 12.43

7 For illustrative purposes only. The screens used by PPS are substantially similar to this format.

EHRF IR - PPSPTR &R EEAH AR LEE -




Your monthly consolidated statement shows your
portfolio’s performance

EEMHeRAEE REXRE-—BEXR

Consolidated Statement8 I NG

Investments Summary Report Date: 2007-05-17
[Asset Type 2006-05-17 2007-05-17
[Asset Allocation 542924 7,536.06 2,000,000
Derivative 420,636.99 1,024,187.07 11600000
Equity 453.212.45 287447.04
Fixed Income 76,655.73 771549 1200000
Hedge 148.787.09 206.524.06
[Money Market 3,619.49 502404 800,000
Other 40,971.85 56,879.34 400,000
Real Estate 143.357.84 198.987.99
[Totl: 129267669 179430110 0
2006106 2006/09 2006/12 2007103

Holdings
Product Name Cey __ Units Held Last Purchase Date __Purchase Value __ Last Price Date ___ Market Value Movement % USD Value _Coy Adjusted Movement % _ Weight %
Mutual Fund A USD 1500.00000 2004-01-09 579.968.15 2007-05-14 792,004.51 3656 792,004.51 3656 4414
Mutual Fund B HKD 568923369 20031210 202745191 2007-05-14 284329856 024 36621685 9854 2041
Mutual Fund C GBP 5896600 2003-11-11 21408418 2007-05-14 305.626.58 4276 546,185.25 276 3044
Mutual Fund D AUD  5899.57884 2003-10-12 7517029 2007-05-14 10252476 3639 7805210 3639 435
Mutual Fund E CHF  1203.66900 2007-05-09 9019.46 2007-05-14 903930 022 717720 02 040
Mutual Fund F EUR 89536900 2007-05-09 375081 2007-05-14 377106 054 4,665.18 054 026

“Total Asset Allocation 1,794,301.10 21425 100.00
Transaction History
Date Account Action Product Name Product Type Units _Cey Price Market Value
20070502 Nominee Subscription ‘Mutual Fund E Mutual Fund 120366900 CHF 7.49330 9019.46 717720
2007-0502_ Nominee Subscription Mutual Fund F Mutual Fund §95.36900 EUR 418912 375081 466518

Account Performance

12.00

10.00

o -
0.00
2,00

-4.00

YTD % 1M % 3M % 6M % 1Y % 2%
246 -1.39 421 359 555 1243

ING Nominee account data is oblained from the ING Nomince service.

Asset Allocation (All Assets)

[Asset Type “Actual % Planned % _ Difference % Actual f.isiel 'X]ll’e o ;/o Planned f.islssel Type o ;/8
- sset Allocation 2 quity

aissetllocation 042 0.00, 042 < B Derivative 57.08 B Fixed Income 1000
Derivative 57.08 0.00 57.08 1602 Hedge 15.00
Equity 1602 70.00 53.98 043 B Other 500
Fixed Income 043 10.00 957 = Hedge 1151

~ Money Market 028
Hedge 151 15.00 349 2 o a5
[Money Market 028 0.00 028 Real Estate 1109
Other 317 5.00 183
Real Estate 1109 0.00 1109

Currency Allocation (All Assets)

[Currency Value Exchange Rate USD Value ‘Weight % %
[AUD 102,524.76 0.7613 78,052.10 435 435
CHF 9,039.30 0.7940 7.177.20 040 0.40
EUR 377106 12371 4.665.18 026 05
GBP 305.626.58 17871 546,185.25 3044 2041
HKD 2,843.208.56 0.1288 366.216.85 2041 4414
UsD 792.004.51 1.0000 79200451 4414
[Total: 179430110 100.00
Geography Allocation (All Assets) Industry Allocation (All Assets)
Geography % dustry %
Australia 435 Consumer Discretionary 019
B China (Greater) 105 Consumer Staples 0.14
B Europe 021 nergy an
B Global 4055 Financials 91.00
Hong Kong 674 Health Care 0.10
13.67 Industrials 022
South Afiica 307 Information Technology 012
United Kingdom 3010 Materials 7.65
United States of America 0.16 Other 035
Telecommuni 0.06
Utilities 0.06

8 For illustrative purposes only. The reports provided by PPS are substantially similar to this format.
EHF B2 - PPSATIR MR IR & AKX FE -



Account Criteria for PPS

PPSHY P [ R &

Who can invest?

REEHER

Minimum account opening
amount

RERFEHE

Minimum account balance

RIEIR 5 4R

Minimum start up
investment per fund holding

BEESHNRERFREEH

Minimum additional investment
or top-up into the account
RIEFEMNITEHXFAREMN
B

Minimum transfer value per
fund holding
BEHESBARFNRELH

Cash Account
(Nominated Money Market Fund)
HERPF(EETERTEESR)

Minimum balance in
Cash Account

RERFHNRELERER

Minimum regular investment

REEHKREEH

Minimum cash withdrawal

RERREHE

Any individual of at least 18 years of age, except US persons®.

EREMISERIAL » ZEANLRI -

HKD 250,000 or equivalent

If you establish a Regular Investment Service at the time of opening your
account, the minimum account opening amount is HKD 100,000 or equivalent.
250,000/ T & E SN &

EERAZRPF ONRARKIEPRRERY  ERFPSBEIRA
100,000 THEEIME -

HKD 100,000 or equivalent
100,000 T 2% 5 5 i

HKD 25,000 or equivalent'
25,0008 T EEHME

HKD 25,000 or equivalent'
25,000 TS F E I K 1©

HKD 25,000 or equivalent. You may transfer into the nominee account any mutual
fund holdings that you currently hold that are of this value or greater. The value
of these holdings may count towards the minimum account opening amount.
25,0008 THEEHINE - BAIEBRAMBEERSER BN Z AN
AMESEAREBAFPOD ZREBELAAEARERFSER -

All clients have a Nominated Money Market Fund within their portfolio,
into which proceeds from the sale of investments and dividend payments
will be deposited and from which ongoing fees will be deducted.
FBEEFHYARUEEEBMSEESNKEASA » HEREMEHRIALK
KENFERAZES  MEEMERTHRZXESHR -

Nominated Money Market Funds are available in the following currencies:
HEEEMmSEESNEEEZUNT:
HKD Hong Kong Dollars #7T

USD  US Dollars ETH
EUR  Euros EX 7T

The minimum account balance in the cash account is HKD 10,000 or 1% of
the total net asset value of securities held in the nominee account (whichever
is greater).

HEWP ANREIRE 4588 7510,0008 T AR AP O FEASNEE
EFEMNI%(LIREERE) -

Minimum investment per month is HKD 10,000
FARBERESE 10,0005 TT

Nil
Eiiid

VA

The minimum requirements specified above will be subject to our negotiation with fund managers from time to
time. We reserve the right to vary any minimum requirements specified above or to impose new minimum requirements
(relating to balances, transactions or fees) from time to time. We will give you written notice of any change in
minimum requirements or new minimum requirements.
FPHRESBEREEERAAVEESATAREBNBERL TMEHRAE - RQATREBBANARKEREM EENRE
THEREXRBEER REVNBHEFTNERESERE - BMAKAEINRESBEREXFTFHIENRESRE
RERTEARBA -

9 "US person" is defined in Regulation S under the Securities Act of 1933 of the United States of America.
[EFBA L 1 I5EBI19334F B 5 LR BISHTIL FHIES -
19 This minimum applies to most funds. A small number of funds have higher minimums and your advisor will bring this to your attention, if relevant.

BERRESEAARRNBRES - PRBESHRECHEE  BHNEMBEEGACHEEHEHE -




About the Nominee Account

KBAFOM{N

What is a nominee account?

Your investment, instead of being registered in your
own name, will be registered and held on your behalf
by a professional nominee company. This arrangement
facilitates transaction processing and administration
whilst reducing paperwork. We have procured a
professional nominee, HSBC Institutional Trust Services
(BVI) Limited, to provide nominee services to investors
and hold your interests in mutual fund investments in
safe custody. HSBC Institutional Trust Services (BVI)
Limited maintains a record of mutual fund investments
that it holds on behalf of investors.

How does the nominee account

work?

When you complete the account opening form, you will
also enter into an agreement with the nominee, HSBC
Institutional Trust Services (BVI) Limited, to hold your
investments in safe custody on your behalf.

Your financial advisor will act on your instructions to
place transaction requests on your behalf with the
nominee. At no time can your advisor', ING Platform
Services or the nominee buy or sell securities without
your authorisation. All transactions will be confirmed
by a deal confirmation sent to you by email.

Where is the nominee account

domiciled?

ING Platform Services uses HSBC Institutional Trust
Services (BVI) Limited as an independent third party to
hold your mutual fund investments in a nominee account.
HSBC Institutional Trust Services (BVI) Limited is a
company domiciled in the British Virgin Islands (BVI). There
are no income, capital gains or estate taxes, or exchange
control restrictions in the British Virgin Islands'2.

Why use a nominee account?

A nominee account provides a place for you to keep all
of your investments together. It facilitates consolidated
reporting because all cash flows (like dividend payments
and redemption proceeds) remain in the nominee
account, which also helps you to maintain a disciplined
investment program. Many high net worth individuals,
companies and trusts prefer to use a nominee account
to keep track of their investments.

mMERXRBARLO?

EHREH - REBERBARBREEBLZEES - B8
ZHEME A EREMBERZ LTS - RIEAE
BXMHAER - ANFREEBAREERERZAREN
EHFE MK L AHSBC Institutional Trust Services (BVI)
Limited » REL2HMRERESKE  IRAREZES
KRELRLE -

KB AF O EE?

BY— AP RKEE - B EMREZ AHSBC Institutional
Trust Services (BVI) Limiteds] 32— 1B » EERE A
RIEL2RELNKE -

THEMBREAZRENEREANZARRRRZE
oo RIGITHRE - CHEYER" - REREF SRS
EREABIAREEES - MEXZRHEBEHRLET
B—NRZEREFRER -

KBAFOEMEEMAIL?

TEIGEYERBZEBIBILE = J7HSBC Institutional Trust
Services (BVI) Limited » IRBHAF ARFEBENESEE -
HSBC Institutional Trust Services (BVI) Limited? % & i L
HEBVNEMEIZ RBRELEESTABRBAE - EX
BENEEN > TABHINESH? -

RAERAK2AFO?

REAFPOAURCEMBREFRER—FOA » LR
FrERERE (DMK SNARMELFERIR)IREE
RBAFPOAMGEHRE 2R » TBEFZLUEMRETT
REE - AOBREEFENENAL - AR REFES
EEEARBRAPORRRERR -

""" Generally, your advisor may not operate your account without your authorisation on all transaction requests. You may wish to use a Delegated Investment
Authority to authorise your financial advisor to operate your account on your behalf. Your financial advisor must hold the relevant licenses, authorisations

and registrations to provide this service to you.

—MRAEH - )BT AL TE ARG EH T B X B ERIR B IREENF O - B EEEAEZAREREETRECHEY B ECEFETNFO -

EHBEMBERLRAFE —EBRBE - KERZC -

S

applicable to the nominee account.

We have confirmed with BVI legal advisors BVI's status as a jurisdiction with no income, capital gains or estate taxes, or exchange control restrictions

HPIEEBVIEEBERITER - BVIFER T HMA L - EXEELBEN - I TEIEIEEH I AEZEENERBARZABALO -

10



PPS keeps fees and charges to a minimum

PPSiif 35 &% 1K Bk 75 &

The fee structure for PPS aims to ensure that your portfolio will remain cost effective, by reducing the cost of
switches and keeping the administrative costs of the account to a minimum.

PPSEANBEERESHA » THEFKRENFOTHRBE - LEFRENREAS

FERAR S °

Charges relating to PPS
PPSHY #H A Bz 5 &

Transfer holdings into
the service

EFR 52 B A PPS

Reporting Fee for PPS
PPSHY BE 5 AR #5 &

Financial Advisor
Charge
HRBERE

Switch Transaction
Recording Fee

BRESRZLEE

Regular Investment
Service (RIS)
EHA 12 B R 5 (RIS)

Transfer holdings out
of the service

EERARBELIRE

You may transfer mutual funds that you own or currently hold with another nominee
service into PPS. The minimum holding value for transfer is HKD 25,000 or equivalent.

We will not charge any fee for transfers into PPS.

BALRFEIHS —RARBARBARAKNFENESEEPPS . ERENKR
BEEFEER250008THEEINE - RATDAFNSHERAPPSHIREWRERNER -

0.35% per annum.
H4%0.35% °
The Reporting Fee covers:
ERREESRE
e Ongoing record keeping, cash flow management and account maintenance services
Rtk - RERNBEE MRS RERS
e All monthly consolidated statements sent to you by email
DEHmMEBEMEEERABSRSE
e Online access to your investment portfollo
HLERKREHEHAER
The Reporting Fee is calculated on the daily net asset value of your portfolio'. The Reporting
Fee will be deducted quarterly in arrears from your Nominated Money Market Fund.
ERRBEEFRECNREFENEAEEZEFNE" - ERRBESNEEZTERELN
EEEEMSESPMER -

Quoted as a percentage per annum by your advisor and payable to your advisor (for example,
1% per annum). Calculated and deducted in the same manner as the Reporting Fee.

By EEEeRAREBERKERBLESFRINETEAL (PIMEF1%) @ LLERWN
AERNMBRAASHERKRBERR -

The Financial Advisor Charge covers all ongoing advice and support you receive from your
financial advisor.

ByEHEARECNEVYERRENMERRAXE -

A percentage of the value of the funds switched, as agreed by you and your advisor.
HERENEVER -—REETERESBENETAD L -
This switch fee applies to all switches, including those made between fund managers'.

ERELBEBEANMAERKRE  BRESARCEANREEZR -

There is no additional charge for setting up and maintaining a regular monthly transfer into
your PPS account. However, there is an early cancellation charge of HKD 100 should you
cancel your Regular Investment Service within one year of instructing us to establish the RIS.
RUNMERGHAEREREPPSE QMRS AEIIME - AT BEETERERAAT
RIRIERRERB—EANBUEB B R » AARFWE00B TR EBUSRZEE -

Should you wish to transfer investments out of PPS to another nominee service, a processing
fee of HKD 100 (or equivalent) per investment holding will be charged.

ELARRRENPPSEES —FAEBARBAR » AAA KR FEKREWIN100
BLTHEENENFEE -

We reserve the right to vary the amount of fees charged or to impose new fees from time to time. We will give
you written notice of any new fees or variation in fees.

RRTRE

AR AW E N BUCT I E - R QTSR HWE N E HE

wYEEAEA -

3 Current/y holdings in the Nominated Money Market Fund are excluded from the calculation of the total net asset value of securities held in the nominee account.

HEl » EREHGEEAHFRELTAANAEAS OFFFESHAEEEFE -

4 When switching between fund managers you should be aware that some fund managers retain between 0.25% and 1.25% of the amount switched as a new entry fee. Your

advisor will bring this to your attention, if relevant
ERENAZEBRRER  LEZBHNESRANIREERERREEEEN0.25%F1.25%ERFTEE - BHEMBR A REHSE B2



Other charges you should be aware of

HitEE SN E

Entry and Exit Fees
REAELOE

Product Provider Annual
Management Fee

= L FE i WY
EEFH

Other Fees
Hith& A

As set by the product provider.

There are no entry or exit fees relating to PPS. However, product providers
do charge entry and exit fees in relation to their mutual funds.
HEmREEBEE

PPSUE R EMREXBEOE - AT ERHEBTEREESERBWITE
KEDOE -

e For some investments, the entry fee may be up to 6.25% of funds invested, and
usually no exit fee will be charged. The entry fee may include a transaction
recording fee payable to the Service Provider.
HMOBRENRBEASERESEMNGC.25%  E—RUAHMKELE - REE
AR BEENTFTREEERNRSTHE -

e For some investments, the entry fee may be nil, but the product provider will
charge an exit fee.

MOREWABREFNBEE - EEREEASKRRELQE -

e Some investments apply both an entry fee and an exit fee.

MORERSHUABEELEDE -

Your financial advisor will discuss with you the fees relevant to the recommended
investments. Details of the fees can be found in the product prospectuses of each
investment product.

THEMERFELARNTEZRRENEBRER - EAFBIENSEREERN

EmERE -

As per the product prospectuses of each investment product.

Product providers deduct their annual management fees prior to calculating unit
prices and distributions. Details of the annual management fees charged by product
providers can be found in the product prospectuses for the investment products.
Product providers may pay commission out of their annual management fees.
ERINENSREEGNERERNA °
ERtEREAEEMERRSREEANREEFE  2ERBFEZHBIE
NREEGNERRN ERHERTEMRTOERFERFEINES -

As per the product prospectuses of each investment product, some product providers
may charge additional fees such as performance fees.
ERIENEREEMNERERRN > BHERMUERAIREKNESRRESRH
SNEM -

Fees charged by product providers may change. Investors should keep themselves informed by checking the product

prospectuses from time to time.

ERHEERINERT THE REEEASEHAERER  LENEBEEHR -

Financial Advisor Commission

HEERMEE

As is the normal practice for mutual funds, your financial advisor may receive commission from product providers.

Please ask your advisor for further information regarding commissions.

Any of the above fees and charges may be apportioned between the fund manager, nominee service provider, ING

Platform Services, your financial advisor and any other relevant parties.

ZRESH—RES CHEVEETREREERKINAS  FRMASNHEMEE  sACNEMERES -
FAEFAERMMEIATEESAT - ABARBHER - REREVERE - CNEVEBRERNEMHEES

ZEED
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Fee case study

U B Ry 2 A {8 =

This simplified example illustrates the fees which may apply to your PPS account.

T EA B F R BENPPSIRFE NN BB -

lllustration: Alan opens a PPS account. Through his financial advisor he invests HKD 500,000 into the following
mutual funds, to be held in the account:

SEAGF » BRAEARR T —EPPSF O - WA BE M EERMZES00,0008T - BRARERENTIES  WHZKP
mESEER
e HKD 245,000 into Fund A (Entry fee fund) 245,000/8 TR ENESA(ESHKWREE)
* HKD 245,000 into Fund B (Exit fee fund) 245,000 TR ENESB(ESBWERLE)
e HKD 10,000 into the USD Nominated Money Market Fund 10,0005 TR BN ETTIEEE B HIZES

At the end of the first quarter, Alan’s investment is valued at HKD 505,000 after entry fees were deducted and
taking into account fund performance for the quarter.

IRECRBEBREE STHESEARXELR  RELENKREMLSGRERS05,000#ETT

Alan would pay the following fees:

BREERBETINER:

Type of fee Example Fee amount Time for payment
EREA BEREH 1+ R IR

Standard Product Entry Fee

BREEMIBE

* Entry fee of 5% on Fund A 5% of HKD 245,000 = HKD 12,250 Upon subscription
ESANRBES% 245,000/ TLAY5% = 12,2504 7T into the fund

NREESRHN

e No entry fee on Fund B Nil —
BEEBUNHKBEE i —

Standard Product Exit Fee

FEEMERHEE

¢ No exit fee on Fund A Nil —
BESAlARWERE i3 —

e Fund B has an exit fee. Alan's financial advisor Up to 7% on the value of the Upon redemption
will draw his attention to the exit fees payable investment upon exit (reducing over from the fund, if Alan
if Alan withdraws within 5 years. the time the investment is held) exits from the fund

ESBHMERLE - RAELNEMBRAR EBERRAZ M AEREEENEE  within 5 years
HEREL > WEMNSENBREEB & BET% (LXEREFFHRANES  HERLEENRSER

AXZNELE - AR ) B9 BB B & ERES  ANES
EATE R RS

Ongoing Fees

BHEEER

* Reporting Fee of 0.35% per annum 1.35% of HKD 495,000 calculated on At the end of each
FE % AR 7% 8§ 0.35% the daily net asset value of the quarter,  this

* Financial Advisor Charge of 1% per annum investment = HK 1,671 per quarter amount will be
BUBAESE1% . & K495,000 BB HEEF deducted from

o Currently not levied on the Nominated Money BH1.35% = §31,671E T Ala's Nemineied
'\Q‘ﬂ(g Fund Money Market Fund

o Assumlng that the total value of mvestments é%’ﬁﬂ%ﬁé 06 46 AF
at the end of the quarter, excluding the %éggﬁﬁ{%ﬁii%%%
Nominated Market Money Fund (HKD 10,000), = B
is HKD 495,000, the Reporting Fee and R NER

Financial Advisor Charge will be calculated
on the daily net asset value for the quarter
using a total fee of 1.35% per annum.
BERERNRERE(FBREEER
M5 E$#910,000% 7T ) £495,000% 7T
EUE%EE&?%%&@E&@EFE%%E?WEI
EEFEFERREFE1.35% NRE -

The above calculation excludes Product Provider Annual Management Fees (which are deducted by product providers
prior to calculating unit prices).

FPAABRZALABRERMETNEEFE (ENFEESECERIAERHEEEIRK) -
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Getting Started is easy
BRFELEMGS

Opening your account

To open your account, you are required to complete
and sign an Application Form for PPS. By opening an
account, you agree to be bound by the Reporting Service
Terms and Conditions and the Nominee Terms and
Conditions attached to the form.

The minimum total investment required for the opening
of your portfolio is HKD 250,000 (or equivalent). If you
establish a Regular Investment Service at the time of
opening your account, the minimum account opening
amount is HKD100,000 (or equivalent):

e You may transfer the initial investment amount' by
cheque or by telegraphic transfer’™. Investments
will be placed by the nominee using cleared funds.
Please note that Hong Kong Dollar cheques and US
Dollar cheques issued in Hong Kong will normally
take around two (2) business days to clear with your
bank. However, cheques denominated in other
currencies and issued offshore may take longer to
clear with your bank.

e You may also wish to transfer existing mutual
funds into your nominee account.

e You must establish a Nominated Money Market Fund
to be your cash account, with a minimum balance at
all times of HKD 10,000 or 1% of the net asset
value of securities held in the nominee account
(whichever is greater).

e |f you choose to use the Regular Investment Service,
you may set up a direct debit authorisation with
your bank to send funds to your portfolio on a
monthly basis.

e All bank charges incurred in establishing and maintaining
the account, including cheque clearing and telegraphic
transfer charges, are payable by you.

Your PPS account will be activated upon acceptance of
your account opening form, and your investments in
specific mutual funds as well as a Nominated Money
Market Fund will be initiated by the nominee. Your
financial advisor will provide you with product
prospectuses for the specific investments you have
chosen and for your Nominated Money Market Fund.

You will receive a confirmation via email of the initial
balance in your portfolio once your transactions have been
confirmed. Alternatively, you may receive your
confirmation by post if indicated on your application form.

Any monies received into your portfolio without specific
investment instructions will be invested into your
Nominated Money Market Fund.

B & B [

WMAFERFE O B RRAXNEE —DPPSHIARE RIE
EHRRPOR  CERSXABREAMBNRERBE
BEBOR R LR A A B B A B P R -

PRI E
@Wﬂ)
100,000 7T (S &

AT AN RER EMBE /250,000 7T (X F
RERKFOBRUIERARERE - IRA
BIMNE)

s BHLUXZENE Eﬁﬁwﬁj\éf{’ﬁ%ﬂf/&éf
Bmr- RBAKEEBFSBERERENE - Bi
= E%%%ﬁﬁ’]}%ﬁﬁm&xﬁfiT—ﬂx%ﬁ/Al_i@
8 TERETRITES - A > UAMERIIER
XERBEERNXENABRKRBRAETRITES -

s BNAEZLEBESEELMNARAFD -

e BMARVIEEEEHHEESFERCNERIRS -
R 5 A R R RE S ERE 10,0008 TR A A
FOFMRBESMEEFEMN % (UBRSERE) -

s EEERMTERRERE  BRAKBRITEENRK
BRANEHRELCNKREMLS -

s ARLEMEFFPOMSIBM—IIRITEN  BAXER
BMPLRBEEERBALE -

—BENREPRBERM - LHIPPSE OK SRS -

MEERERECREEEBHHESHNREMFALBA

%%)&%EE”TE’JEE%‘EEF?H% RIEATRENFERER
EEEBHZESALCRHERERE

—BENRZEER - EHEREHEIREMLESH
TIERERE INENHERAE  FEFFRBL
FEEA o

HEREMBENRERER  EAFAREEGHFUAR
GRENEMEEERTEES -

5 In order to comply with anti-money laundering requirements, the bank account from which the initial and subsequent investment monies are received must

be in your name.

TRy LB REEAG) IR S RE R R EFNIAAYIRITS OMBLUER S ZFHIL -
6 Cheques, bank drafts and telegraphic transfers should be made payable to “HSBC Institutional Trust Services (Asia) Limited - INGPS Nominees A/C”.
S Z . RTTEZ R & E 278 LI THSBC Institutional Trust Services (Asia) Limited — INGPS Nominees A/C; 535 B8 A

14



Your transaction instructions

Once you have established your PPS account, you may
initiate transactions through your financial advisor
during business hours.

Instructions to make additional investments, to top
up an existing investment, to switch between
investments or redeem investments must be initiated
via your financial advisor.

You may make additional investments or top ups by
using cleared funds via cheque or telegraphic transfer,
or by using monies held in your cash account.

The nominee will process instructions from your financial
advisor as quickly as practicable. Fund managers have
different rules in relation to when applications and
redemptions will be accepted or processed into their
funds. Details of these rules may be found in the
disclosure document of each fund. Where requests are
received by us by 12:00pm midday Hong Kong time,
Monday to Friday, excluding Hong Kong public holidays,
instructions to the fund manager will usually be sent
on the same day. Where mutual funds do not calculate
a unit price daily, it may take longer to process your
instructions. The unit price that you receive for unlisted
mutual funds is determined by the fund managers,
usually at the time of issuing the units.

Cash account (Nominated
Money Market Fund)

The cash account is a place to "park" cash, while you
work with your financial advisor to decide on your next
investment transaction. Cash dividends and any
redemption proceeds from the sale of investment assets
in your portfolio will be deposited into this account.
Service fees payable to the Service Provider and your
financial advisor will be deducted from this account.

For your cash account, you may choose from 3 money
market funds to serve as your Nominated Money
Market Fund in the following currencies:

HKD Hong Kong Dollars
UsD US Dollars
EUR  Euros

Either HKD 10,000 or 1% of the total net asset value
of the securities in your nominee account must be
placed in the Nominated Money Market Fund (whichever
is greater):

Total Nominee Portfolio Value

B ZHIETR
— B T PRSI O (B I I R 8T
R ETR S -

BRFHEIMNIE - HERERE - BRRENELDR
ENEREAZERENEMBERFL -

THNEXEXNBERMBP ESNUENR SRS T
FURRETEIRENBERE -

REAREDETTHER TR REBECNE BB
BHER - RS QAR ARRMNNEERZNEEE
T ARERR - RAGFEIHNSESHIWE M
A HERAATEE-Z2BL(NEEEBEARRBRHA) P
FHIR (FEHRRE) EEBRETR  B—RER—X
AESARBREETR HWEESUIFERFAEEMLE
B ISNARKREEEELNIETR - FEHESHEA
ERABEEEMRTRHAZESARETE -

INLRE

B = 12 gy ==
(IEEEMHmIZEES)
BERFEREREGNEBHEMITERAE T —EHERERZH
rF% HWEMER - REBRBENTFAHEREHEEE

WEBEIREHFEARESIRSA - BN TREMERRE
IR BRI E S E BRSO -

AESRFRENEEEEHBEE VMU TERE
MW=REBHEESHIE:

HKD T
Usb =7t
EUR BT

EEEEHSESVAFRI0,0008THENREAR
OMPBESHNREEZFEMN % (LBRSERLE):

Required Balance in Nominated Money Market Fund

RBANREHEGHNRE

Up to HKD 1,000,000
1,000,0007 T LT

Above HKD 1,000,000
1,000,000 7T 2L £

HKD 10,000
10,0005 7T
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1% of the total net asset value of securities held in the nominee account
REAFOFMBESHREEFEN1%



Where clients have several portfolios in PPS, clients must
maintain a balance in their Nominated Money Market
Fund equivalent to HKD 10,000 or 1% (whichever is
greater) of the total value of the portfolios.

If the balance in your cash account falls below the
minimum balance, your financial advisor will contact
you to arrange for the topping-up of your account.

If the balance of your Nominated Money Market Fund
is insufficient to pay the fees owed to the Financial
Advisor or Service Provider, your Financial Advisor will
request that you top up your account. If there are
insufficient funds in the Nominated Money Market
Account at the relevant time, the residue (if any) in the
Nominated Money Market Fund will be used first and
then any security held in your nominee account as
determined by the Service Provider at its own discretion
will be redeemed for settlement of the balance of the
fees.

Regular Investment Service
(RIS)

If you would like to implement a disciplined monthly
savings program, you can set up a regular transfer of
funds from your bank account into your funds within
PPS'. You must first meet the minimum total
investment required for the opening of your portfolio
of HKD 100,000 along with maintaining an ongoing
balance of at least HKD 100,000.

To set up a Regular Investment Service, your advisor
will ask you to nominate the funds into which you wish
to make a monthly investment, and then complete a
Direct Debit Authorisation in relation to your general
bank account, which will be submitted to your bank'.
You may select from more than 20 mutual funds into
which to set up a regular investment. And, unlike some
regular investment plans, you need not have a lump
sum minimum invested in a fund in order to set up a
Regular Investment Service into that fund.

AERFPHEPPSAKEREREMNSG BLAREHEER
MHISESRERFESN10,0008 TR BEREM SR
BR1% (UBEERE)NER -

HELZHRERP NERKEENREGHRIRESE -
ICRVIE I AR SRR - IEFR R R IRP A&
B e

HELCHIEEEETBESNER N UM ERE Y
BEHSREHERNER - SNEMBEESEREHE
1R RS - IR EEBHBIRS REERENSE
e RBHEBKSELSRIEEEETHESHRER
(ZB) » RREBTHBEREBRLEZMNLRAF ORTFFR
ERZES - LUEEERGR -

EHiF & Bk #% (RIS)

ERERRZLUENERETRERE  CUEHKE
SWEERITE QDEEEPPSHMES T o BN BEH LT
ERRREAANRERFEE - 100,00057T » W —
B 54 100,000 T & -

RRUEHRERE  CHEVBEHESERCEEES
ESAMRKENESRE  AXRITFONEENR
RKREER  BREZTEXHERT® - CHLE20EE
THREEHRENES - RTEIBRINBHEHRE
e CRARRUEHMRERBME-—RESTRE
—EREMIA -

17 The regular transfer of funds is from your bank account into the “HSBC Institutional Trust Services (Asia) Limited - INGPS RIS".
TEHEIRIEIE S A1 B3R 7T 5 O 77 THSBC Institutional Trust Services (Asia) Limited — INGPS RIS ; °
'8 In order to comply with anti-money laundering requirements, the bank account from which the reqular transfer is effected must be in your name.

TR IR - BT EREIREIIRTT S O XA LGRS ZFL -
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Account Criteria for RIS THEIRERBEHWEONRTE

Minimum account opening amount

REMF L

Contrlbutlon frequency

HFORE

Contribution currency

HRE®

Minimum investment amount per month

BRRERESRE

Minimum contribution into any one fund per month

FRA—RESNEARELRER

Set up charge
BFEE

Early cancellation processing charge

REBUERBHFEE

Transfer date for payments

I E R E

Dealing date
RHH

You may at any time instruct your advisor to change
the funds into which your monthly transfer is subscribed.

You may cease your monthly transfer at any time by
terminating your Direct Debit Authorisation. Your
investment holdings accumulated up to that date will
remain invested in the fund(s), unless you choose to
switch or redeem them. Note that there is an early
cancellation processing charge of HKD 100, should you
cancel your Regular Investment Service within one year
of instructing us to establish the RIS facility.

Online Access

When you submit your Application Form, and once your

first investments have been confirmed, we will issue

you with a login name and password for accessing the

online service. The online service permits you to

e View your investments in PPS, with valuation reports
updated daily

e View your transaction history and pending
transactions

e Use the Retirement Planning, Savings Projection and
Education Funding calculators, to assist you and your
financial advisor with your financial planning process.

You must conduct all transactions on your account

through your financial advisor.

Important note about email addresses:

For data security reasons, the email address you
nominate on the account opening form should be your
own. Your login name and password for the online
service will be sent to this email address, as well as
transaction confirmations. You should not nominate
anyone else's email address. If you do not have an
active email account, all correspondence will be sent to
you by post.
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HKD 100,000 or equivalent
100,000 T2 & (E HMiE
Monthly

B8R

Hong Kong Dollars only
HRETT

HKD 10,000

10,000/ 7T

HKD 2,500

2,500/ 7T

Nil

HKD 100

1007 7T

5t calendar day of the month
FAESEEH

15" calendar day of the month

SHAE15EEH

ERIERERNCNEY BRSNS ERSEREDN
B o

BAEBRIIBEENRRERESEILTASIRRE - 8
inﬁﬁﬁﬁguﬂ—rﬁm&ﬁ%175%?‘&:/@?73’:\%@ v BRI

REERNBLORE - BEABE  BEEAEETRIEAATIE
HERRERBE —FRIUBBBERT - Q8 KUE
10086 TNIREREFEE -

g £ Ak %%

EERRXBHLRER  L—BENEERELCHER
BRI L ERE ERZEMS E’J’*J\%Tﬁ&ﬁﬁ%
MERBEELRESR:

o EFPPSEFORMKE  BEESBRENNEERS

o ERBEMNRZAHIBRHETNRS

o BHBRRKEE -
# - Bh I B

HETERBBEEESMROTE
BB RS TR E -

TR AEBENEBEMERETFORNNMERS -

THSHMIMNEESEIR :

RREER LS BIEFRF R AT BIAYS Eith 1k 24
BRIEARANEEMIU - BEEBPLRBFRAFHE
NB R L/{&sé%ﬁﬁuuiﬂfr%ﬁlttfﬁﬂfmﬂt o I
REREMANS WM - BALRERARNEEHP
H:fBEENKUSESXNTRETE -



Other things you should know

Currency conversion
The nominee will use the treasury rate on the day of fund
conversion to convert funds for placement into mutual funds.

Closing your PPS portfolio

You may redeem investments held in your PPS account
at any time by instructing your financial advisor. Should
you wish to close your PPS portfolio altogether, you
may so instruct your financial advisor or provide written
instructions to us. The nominee will redeem all
investments in your portfolio and remit the proceeds,
less any outstanding service fees, to your bank account.

The Nominee

We have arranged a professional nominee, HSBC
Institutional Trust Services (BVI) Limited to provide
nominee services. Their address is P.O. Box 71, Craigmuir
Chambers, Road Town, Tortola, British Virgin Islands.

Neither HSBC Institutional Trust Services (BVI) Limited nor
any other HSBC Group Company approves, endorses or is
responsible for the contents of this document, or for any
part of the services mentioned in this document, other
than the provision of the nominee services to clients under
the Nominee Terms and Conditions. Nothing in this
document shall be construed as a recommendation by
HSBC Institutional Trust Services (BVI) Limited or any other
HSBC Group company of any services mentioned in this
document. The nominee service provided by HSBC
Institutional Trust Services (BVI) Limited is governed by an
agreement between ING Platform Services Limited and
HSBC Institutional Trust Services (BVI) Limited.

Changing details

Any change in personal details (including, without
limitation, a change of financial advisor) should be
communicated to us in writing.

Please note that bank account and personal details can
only be changed in writing, with such written notice
signed by you.

We reserve the right to determine whether any new
financial advisor be registered with PPS. Please note
that your portfolio may be closed in the event that your
new financial advisor is not registered with PPS.

Hih’/ATEFIR

ElRiz
REAFRESHRANT EEXBRE S AIFERE
H o

2 IERAIPPSIRE MG
167 B 4R N R B R PO BB B PSS B R E © B4
BEREILPPSIREMA - L AERENEY ERINH
AARDBHEEETRLEMAS - RBABEEEHNRE
MENMFTERE » LHFTERE DR ERBTH
RIEE) EAEMBITSO -

K& A

AANBELHEHEZENR L AHSBC Institutional Trust
Services (BVI) Limitedf2 X & AR - ARV Z
P.O. Box 71, Craigmuir Chambers, Road Town, Tortola,
British Virgin Islands °

HSBC Institutional Trust Services (BVI) Limited#0 {F {f] £
ftE 2 5 B A BB HDE SR & A S AR SR S 4R
Fraf ORI AR TS - SUBLEL AR EE » EREARZA
HELMAAMEBFRZENRZARFE IR - KXHDH
NARNFEW 2 A HSBC Institutional Trust Services (BVI)
Limited 3K a] =L fth i 22 &= [/ 8] 6 AR SCP 2 9 4 AT AR 7%
BYFERE - HSBC Institutional Trust Services (BVI) Limited
FrietiI R BABRBHLZERETLAERBERAA N
HSBC Institutional Trust Services (BVI) LimitedFT %5 5] 1Y
BEHRE

E e EAE M
208K E BT B A R (BB R R W22 0 EER) -
MR ERMAAT -

AR RUTFPOLBAERRALUEEBAFLE
K- BEBHNAREBEENFE -

RRATREREPPSFT B TR EAMAER - A
AR WECHHEEY BB EEPPSAELR » B/
REMGAREEHARILL -
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Changes to PPS

We may at our absolute discretion, make changes to
PPS from time to time, upon which our contract with
you will be varied. We will give you written notice of
the changes. As this is an administration service, for
maintenance purposes we may occasionally need to
suspend access to some services, such as internet access,
but we aim to minimise any disruptions.

Customer Concerns
If you have any enquiry or complaint about the operation
or management of PPS, please:
e talk to your financial advisor;
e contact the PPS Client Service Team at
+852 3762 8000 (9:00am to 6:00pm Hong Kong time,
Monday to Friday);
e email us at pps.operations@ap.ing.com; or
e write to us at:
Complaints Manager
ING Platform Services Limited
Suites 3507-08, 35/F
The Center
99 Queen’s Road Central
Hong Kong

We will respond to your enquiry or complaint within 5
days of receipt.
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B I PPSAR 7%

AN A2 EARERBEPPSHRTE » R » AAT
BT IS KIS TIELT - RS EREFREEE
EMEH - MNAATDFHRHNREBTERRE - EltA
NR A BERMEEREMARPEELDIRE - Flan48 LR
% BRAATERNEMERNTERERE -

EFRIEIR
EOHPPSHE BN ERE T MEANKN - #:

o HEKEHMEMAK
e 215 +852 3762 8000EL A /A T RIPPSE F AR 75 4H B
WOR—ERAALFORETF6R (FBRME))
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o HARAT:
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F AR A IR UL
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1.
1.1

1.2

TERMS AND CONDITIONS
FOR THE REPORTING SERVICES PROVIDED BY
ING PLATFORM SERVICES LIMITED

INTRODUCTION

These Terms and Conditions shall apply to and govern the relationship between
ING Platform Services Limited (" Service Provider"), whose registered office is
situated at 39th Floor, One International Finance Centre, No.1 Harbour View
Street, Hong Kong and the person ("You" or "Your", as the context requires)
who has agreed that the Nominee Services be arranged by, and Reporting
Services (each as defined below) be provided by, the Service Provider under
these Terms and Conditions.

The following definitions apply in these Terms and Conditions unless the context
requires.

"Nominee" means a third party nominee service provider acceptable to,
and pre-approved by, the Service Provider.

"Nominee Services" means services provided by the Nominee through which
You may purchase, subscribe, sell, redeem, switch or otherwise acquire or dispose
of shares, units or interests in a financial product registered in the name of the
Nominee (including without limitation the opening, operation and maintenance
of Your nominee account).

"Reporting Services" include:

(a) securities transaction recording and checking service which requires Your
financial advisor to submit transaction requests on Your behalf, and
which provides a transaction confirmation document by email or in printed
format;

—~
(S

an account keeping service that provides reporting of cash flows and
transactions related to Your holdings in a financial product, provided on
the Internet through the online service or in printed format; and

—
(o)

a valuation service which provides multi-currency valuations of Your holdings
in a financial product registered in the name of the Nominee, using recent
unit prices, provided on the Internet through the online service or in printed
format.

"Nominee and Reporting Services" means both the Nominee Services
and the Reporting Services.

REPORTING SERVICES AND NOMINEE SERVICES

By signing the application form for the Nominee and Reporting Services
(the "Application Form"), You:

(a) authorise Your financial advisor to relay to the Nominee on Your behalf
(by facsimile, electronically or otherwise) Your instructions, requests, notices,
consents, directions or advice issued in accordance with these Terms and
Conditions, any agreement between You and Your financial advisor or
any agreement between You and the Nominee, relating:

(i) to the purchase, subscription, sale, redemption, switching or other
disposal of shares, units or interests in any funds or other financial
products on Your behalf ("Securities") (each a "Transaction Request");
and

(i) as to the exercise of any rights, claims or corporate actions arising
from or relating to the Securities, (each an "Instruction”);

authorise Your financial advisor to give Instructions to the Nominee if You
have granted Your financial advisor the authority to give Instructions on
Your behalf relating to the purchase, subscription, sale, redemption,
switching or other disposal of Securities (" Delegated Investment Authority");

(c) authorise Your financial advisor to provide a copy of the Transaction Request
and Delegated Investment Authority (if applicable) to the Service
Provider (by facsimile, email or otherwise) for the purpose of processing,
checking and verifying the Transaction Request relayed by Your financial
advisor to the Nominee;

,\
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authorise Your financial advisor to forward the original of Your Instructions,
the Delegated Investment Authority (if applicable) and any other
document to the Service Provider if requested by the Service Provider and
authorise the Service Provider to retain them for such period as the Service
Provider deems appropriate;

(e) authorise the Service Provider to send a verification of the Transaction
Request to the Nominee by facsimile, electronically or otherwise;

2.2

2.3
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(f) authorise the Service Provider to give Instructions to the Nominee on Your
behalf in connection with:

(i) the arrangements for the payment of dividends to You, the
preparation and issue of warrants or cheques for dividend payments
or payment of redemption monies to You on redemption of Your
Securities registered in the name of the Nominee; and

(i) the exercise of any rights, claims or corporate actions arising from or
relating to the Securities;

authorise the Service Provider to do any act or thing on Your behalf required
for the provision of the Reporting Services (including to communicate
with the Nominee on Your behalf);

agree to execute such agreements with the Nominee and the Service Provider
as they may require for the provision of the Nominee Services and Reporting
Services respectively; and

(i) agree to these Terms and Conditions.

By giving any Instructions to the Nominee through Your financial advisor, You
will be regarded as having warranted to the Service Provider that:

(i) You have understood and agreed to the terms and conditions and other
features applicable to each Security held or to be held by You in the nominee
account;

(i) You have satisfied Yourself that You are qualified to give such Instructions;
(iii) You will comply with and be bound by such terms and conditions;
(iv) You have taken Your own legal and tax advice; and

(v) You have acknowledged that You are solely responsible for those matters
referred to in sub-clauses (i), (ii), (iii) and (iv) above.

The terms and conditions referred to in sub-clause (i) above may deal with
or be related to the following matters including but not limited to:

(@) minimum investment amount for each relevant Security;

(b) selling restrictions, risk disclosures, fee structure, including switching fee,
for each relevant Security;

(c) taxes and other expenses for each relevant Security; and

(d) any restrictions in the nominee agreement made between You and the
Nominee.

You agree to pay the Service Provider such service fees for the services provided
by the Service Provider under these Terms and Conditions and any other fees as
set out in the Fee Schedule to the Nominee and Reporting Services Application
Form (the "Fee Schedule") or as revised or introduced by the Service Provider
at its sole discretion from time to time. The service fees shall be paid quarterly
by redeeming Your interests held in a money market fund or other fund
nominated by You and held by the Nominee ("Nominated Money Market
Fund") on Your behalf. You irrevocably direct and authorise the Service
Provider to redeem interests from the Nominated Money Market Fund for the
payment of such service fees. You agree to maintain a minimum balance in the
Nominated Money Market Fund as determined by the Service Provider from
time to time. If the value of Your interests in the Nominated Money Market
Fund are insufficient to pay the fees owed to the Service Provider or financial
advisor at the relevant time, the residue (if any) in the Nominated Money Market
Fund will be used first and then any Securities held in Your nominee account as
determined by the Service Provider at its absolute discretion will be redeemed
for settlement of the balance of the service fees. You shall pay the service fees
before You fully redeem Your investments held in Your nominee account.

If:

(@) Your financial advisor terminates its agreement with the Service Provider
for the provision of the Reporting Services;
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2.5

2.6

2.7

2.8

2.9

2.10

(b) the Service Provider ceases to provide the Reporting Services to Your
financial advisor for any reason;

(@)
(d)

You terminate the services of Your financial advisor; or

You withdraw Your authority granted to Your financial advisor under any
agreement between You and Your financial advisor in connection with the
Reporting Services provided by the Service Provider (including the Delegated
Investment Authority), the Service Provider may, without prejudice to
clause 6 below, in its absolute discretion and subject to any regulatory or
licensing restrictions, continue to provide the Reporting Services to You
and accept and process Your Instructions, until You provide further
Instructions to the Service Provider.

On the occurrence of an event referred to in clause 2.4 (c) or (d) above, You
agree to notify the Service Provider and Nominee as soon as practicable.

The Fee Schedule specifies a minimum nominee account opening amount
and other minimum investment, transfer and balance amounts. These can
be varied or new minimum requirements introduced by the Service Provider at
its sole discretion from time to time. You irrevocably authorise the Service Provider
on Your behalf to instruct the Nominee to close the nominee account
maintained with the Nominee if Your investment in the nominee account falls
below the ongoing minimum nominee account balance applicable from time
to time.

You shall comply with any reasonable request from the Service Provider or
Nominee for information concerning Your identity and the sources of Your
funds being used to subscribe for the Securities and other information where
such information is required by any law, regulation, judicial process or regulatory
authority. You understand that the Nominee or the Service Provider may request
such information from You, Your financial advisor or the Service Provider and
You hereby authorise the Service Provider to provide such information to the
Nominee.

The Service Provider reserves the right to delay or refuse to process, and
check or verify Your Instructions if, in its opinion, there are grounds for doing
SO.

You shall provide Instructions by submitting original signed written Instructions
to Your financial advisor. Transaction Requests must be set out in a standard
form provided to You by the Service Provider or Your financial advisor, as
amended from time to time. In addition to submitting original Instructions,
You agree to provide Instructions by facsimile or email if required.

If You have granted a Delegated Investment Authority to Your financial advisor,
You agree that Your financial advisor may give an Instruction on Your behalf to
purchase, subscribe, sell, redeem, switch or otherwise dispose of Securities on
the terms set out in the Delegated Investment Authority.

The Service Provider may, at its discretion, accept for processing, checking or
verifying Instructions believed by it to have been given by You or Your financial
advisor in which case, if it acts in good faith in processing, checking or verifying
the Instructions, they shall be binding on You, and the Service Provider shall not
be liable for any and all direct or indirect special or consequential losses, damages,
costs or expenses arising from doing so, whether or not the Instructions were
given by You or Your financial advisor. The Service Provider shall not be under
any duty to verify the identity of the person(s) giving those Instructions.

Subject to clause 6, You agree and acknowledge that the Service Provider will
provide the Reporting Services to You and Your financial advisor in respect of
Your Securities registered in the name of the Nominee and held in Your nominee
account during the time You retain the Nominee to provide the Nominee Services.

You acknowledge and agree that:

(@) You have not appointed the Service Provider to provide any financial
planning services, securities advisory services, investment advice or other
services which constitute regulated activities to You or any other person;

—~
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the Service Provider is only responsible for arranging for Nominee Services
and if applicable to You, the RIS (as defined below) to be provided by a
Nominee and for providing Reporting Services to You and Your financial
advisor;
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2.15

(c) the Service Provider will not handle or hold any of Your assets or Your
financial advisor's assets; and

(d) the Transaction Requests are relayed to the Nominee by Your financial
advisor; the Service Provider is only responsible for checking and verifying
the Transaction Requests relayed by Your financial advisor to the Nominee
as part of the Reporting Services.

All Instructions, notices and other communications sent from or to You will be
sent at Your risk. Unless due to their wilful default or gross negligence, none of
the Service Provider, the relevant fund or investment company, or any other
person appointed by them and their respective officers and employees
("Relevant Fund Parties") shall be responsible for any inaccuracy, interruption,
error or delay or failure in transmission or delivery of any telephone, electronic
or other form of communication, or for any equipment failure or malfunction
and none of them shall be liable for any direct or indirect or consequential
losses arising from or in connection with the foregoing.

Contract notes, transfer advice, statements, cheques and other documents will
be sent manually or electronically at the Service Provider's absolute discretion
and at Your risk to Your address (postal or e-mail) or number as detailed in the
Application Form. Upon receiving any communication or document from the
Service Provider, You shall immediately verify that the information contained in
the communication or document is accurate. If You do not notify the Service
Provider in writing of any errors in any such contract note, transfer advice,
statement, cheque or other document within 7 calendar days or, in the case
of any statement, within 30 calendar days of issue, the information will be
regarded as conclusive of the facts in the absence of manifest error and You
shall be regarded as having waived any right to raise objections or pursue
any remedies against the Service Provider or any other Relevant Fund Parties.

The Service Provider shall not be liable for losses of any kind which may be
incurred by You as a result of the Service Provider acting or failing to act, in its
discretion, on Your Instructions, any act or omission of the Service Provider in
connection with the processing, checking or verification of a Transaction
Request (including providing the Nominee with a verification of a Transaction
Request by facsimile, electronically or otherwise), nor in any other cases, unless
due to the gross negligence or wilful default of the Service Provider or other
person appointed by it or their respective officers or employees. You agree to
fully indemnify the Service Provider on demand for any loss which may be
incurred, directly or indirectly by it, as a result of the Service Provider acting
or failing to act, in its discretion, on Your Instructions, any act or omission of
the Service Provider in connection with the processing, checking or verification
of a Transaction Request (including providing the Nominee with a verification
of a Transaction Request by facsimile, electronically or otherwise) or, in the
event of the non-receipt of any Instructions from You or Your financial advisor
due to a failed facsimile, electronic or other type of transmission, except to the
extent that such loss arises from the fraud, gross negligence or wilful default of
the Service Provider under these Terms and Conditions.

You shall indemnify the Service Provider and any other Relevant Fund Parties
against all direct or indirect, special or consequential losses, claims, liabilities,
damages, costs and expenses of any kind which may be incurred by any of
them and all actions or proceedings which may be brought by or against any
of them in connection with or arising from these Terms and Conditions, or
any agreement between You and Your financial advisor or as a result of any
default by You in the performance of these Terms and Conditions, any
agreement between You and Your financial advisor or the enforcement of these
Terms and Conditions, or any agreement between You and Your financial advisor
or in connection with or arising from the services rendered by the Service
Provider in accepting, relying on, acting or failing to act on any Instructions, or
checking and verifying any Transaction Requests, provided that such Instructions
(including Transaction Requests) are given or purportedly given by and on behalf
of You UNLESS due to the gross negligence or wilful default of the Service
Provider or any other Relevant Fund Parties. This indemnity shall continue
notwithstanding the termination of these Terms and Conditions, or any
agreement between You and Your financial advisor.



2.16 You acknowledge that the Nominee may, without notice to You, aggregate

3.1

3.2

3.3

transactions on Your behalf with transactions of other clients. Subject to
applicable laws, the Nominee and the Service Provider may receive and retain
for the Nominee's or the Service Provider's own benefit (as the case may be)
any commission, fee rebates or other preferential treatment or benefit (i)
offered by any vendor, broker, dealer or other third party through or by whom
any purchase or sale of Securities is effected or cleared on Your behalf; (ii)
arising in any other manner including the receipt by the Nominee of excess
units of Securities due to minor fluctuations in the price of Securities or the
rounding up of fractions of Securities.

REGULAR INVESTMENT SERVICE

If You at any time apply for and are accepted by the Service Provider to
use the services that enable you to make regular investments through the
Nominee Services (the "RIS"), You shall be subject to the terms and conditions
under this clause 3.

Making Contributions
3.2.1 Monthly Contributions

The minimum contribution under the RIS is HK$10,000 per month.
The minimum contribution into any one Security under the RIS is
HK$2,500. Monthly contributions must be made through simplified direct
debit authorisation ("SDDA") from a bank account in Your name held
through relevant banks in Hong Kong to the bank account prescribed
by the Nominee. As the set up of the SDDA facility for You will take at least
4 to 6 weeks, You may make the first month's contribution by cheque or
electronic means as determined by the Service Provider.

Your bank account will be debited under the SDDA on the 5th day of
each calendar month, or the preceding business day, if the 5th day is not
a business day. If a foreign exchange conversion is required, Your
contribution will be converted at market rates provided by the banker
of HSBC Institutional Trust Services (BVI) Limited, The Hongkong and
Shanghai Banking Corporation Limited or its affiliate.

Your contributions will be invested in accordance with Your Instructions
to invest in one or more Securities prescribed by the Service Provider
from time to time on the 15th day of each month or the next business
day if the 15th day is not a business day.

You shall meet the minimum nominee account opening amount and the
minimum on-going RIS investment amount as determined by the Service
Provider from time to time.

Failed Contributions

You shall ensure that You have maintained sufficient funding in Your bank
account to cover the monthly contributions that are debited from it under
the SDDA.

Failed SDDA contributions cannot be replaced by any other form of
payment and will result in a delay in making or a failure to make the
relevant investment. The Service Provider reserves the right to notify
Your bank that Your SDDA payments can no longer be received if
You fail to make contributions for 3 months consecutively. If Your
SDDA is terminated or Your SDDA contributions can no longer be received
for whatever reason within 12 months of commencement, an
administrative charge of HK$100.00 will be levied on Your nominee
account and Your use of the RIS will be terminated. This administrative
charge will be paid to the Service Provider in accordance with the
procedure in clause 2.3.

Changing contributions and investment selections
3.3.1 Amount of Contribution

If You wish to change the amount of Your monthly contribution, subject
to any minimum contribution amount, You may do so provided that a
written notice in the prescribed form is given by You to Your financial
advisor and that notice is given by Your financial advisor to the Nominee
and copied to the Service Provider at least 7 business days before the 5th
day of each month.

3.3.2 Re-allocation of Investments

You may change all or part of Your investment selection provided that a
written notice in the prescribed form is given by You to Your financial
advisor and that notice is given by Your financial advisor to the
Nominee and copied to the Service Provider at least 7 business days
before the 5th day of each month.

3.4 Redeeming investments

3.5

4.
4.1

4.2

4.3

You may redeem any or all of Your investment in Securities or terminate Your
nominee account or Your use of the RIS provided that a written notice in the
prescribed form is given by You to Your financial advisor and that notice is
promptly given by Your financial advisor to the Nominee and copied to the Service
Provider. The date of redemption will be the next dealing day for the selected
Securities (not the date that the redemption notice is submitted by Your financial
advisor to Nominee or the Service Provider). Proceeds will be released pursuant to
the settlement period of the selected Securities.

You may redeem part of Your investments in a Security through the RIS provided
that:

(i) You instruct Your financial advisor in writing in the prescribed form and
that instruction is promptly given by Your financial advisor to the Nominee
and copied to the Service Provider; and

(i) the remaining balance of Your investment in the Security meets:
(A) the minimum investment requirement of the respective Security; and

(B) the minimum on-going RIS investment amount determined by the
Service Provider from time to time under sub-clause 3.2.1 above.

Fees for the Regular Investment Service

There are no additional fees payable by You to the Service Provider for setting
up and maintaining a regular investment contribution using an SDDA under the
RIS. Normal fees for Your Transaction Requests and other fees payable under the
Fee Schedule shall apply.

LIABILITY AND INDEMNITY

Neither the Service Provider nor any of its officers or employees shall be liable
to You for any loss or damage suffered by You arising out of or in connection
with the Service Provider's arrangement for the provision of the RIS or Nominee
Services or the Service Provider's provision of the Reporting Services, unless
such loss or damage results directly from an act of gross negligence, fraud
or wilful default on the part of the Service Provider or its officers or employees,
in which event the liability of the Service Provider shall not exceed the market
value of Your investments in or holdings of the relevant Securities to which
such loss or damage relates at the time of such act of gross negligence, fraud
or wilful default.

Neither the Service Provider nor any of its officers or employees shall be liable
to You for any loss or damage suffered by You caused by a delay in processing,
checking or verifying a Transaction Request where such delay is due to any of
the following:

(@) Your financial advisor fails to correctly enter the details of a Transaction
Request into the Service Provider’s system for the Reporting Services;

(b) Your financial advisor does not provide the Service Provider with all required
documents for processing, checking or verifying a Transaction Request; or

(c) failure of the electronic communications systems of the Service Provider
(including without limitation the Reporting Services and the RIS) or of the
Nominee.

Notwithstanding any provision in these Terms and Conditions, the Service
Provider's liability for any loss or damage arising from a delay in processing,
checking or verifying a Transaction Request is limited to the direct loss or
damage suffered by You as a result of a movement in the market price of the
relevant Security, up to a maximum of USD10,000 per Transaction Request.

The Service Provider shall not be liable for any tax, duty or other charge
assessed, imposed on or payable by You or by any person on Your behalf.
You shall fully indemnify and keep the Service Provider indemnified on demand
from and against all such taxes, duties or other charges payable by You or by
any person on Your behalf and against all penalties, costs, loss and damage in
connection with them.
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4.5

4.6

4.7

5.1

5.2
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6.1

6.2

Neither the Service Provider nor any of its officers or employees shall be liable
to You for any loss or damage suffered by You arising out of or in connection
with any research or information prepared or generated by a third party service
provider or the Service Provider's use of software provided by a third party
service provider.

The Service Provider will not be responsible for or liable in respect of any cost,
expense, loss or damage suffered or incurred by You as a result of the Service
Provider's failure to take any action which arises out of or is caused by events
beyond its reasonable control including, without limitation, any change in laws,
governmental acts, orders, decrees or regulations, disease, terrorism, acts of
war or civil strife or similar events, acts of God, accidents, mechanical
breakdown, computer or systems failure or interruption of power supplies.

You agree to indemnify the Service Provider on demand from and against any
claim, action, proceeding, cost, liability and expense suffered or incurred by
the Service Provider arising directly or indirectly out of or in connection with
the Service Provider's arrangement for the provision of the RIS or Nominee
Services, its provision of the Reporting Services or any breach of Your obligations
under these Terms and Conditions.

Each benefit, right and indemnity set out in these Terms and Conditions in
favour of the Service Provider is also given, to the extent possible under
applicable law and regulation (as may be amended from time to time), in
favour of each Relevant Fund Party as if set out in full in favour of each such

party.
LEGAL AND TAX IMPLICATION

You agree to take Your own advice on the relevant legal, tax and exchange
control regulations which apply to You relating to Your use of the services
provided under these Terms and Conditions, the opening and maintenance
of the nominee account and the subscription, holding and redemption of and
any other transactions relating to the Securities (each, a "Relevant Event") under
the laws of the place of its operations, domicile, residence, citizenship and/ or
incorporation or any other relevant laws or regulations and You shall fully
observe all such regulations.

You confirm that the Service Provider has not (i) made any warranty or
representation as to the tax consequences in relation to any Relevant Event (or
combination of Relevant Events), or (ii) taken any responsibility for any tax
consequences in relation to any Relevant Event (or combination of Relevant
Events) and the Service Provider expressly disclaims any liability for any tax
consequences in relation to any Relevant Event (or combination of Relevant
Events) or for any loss howsoever arising (whether directly or indirectly) from
any Relevant Event (or combination of Relevant Events).

The information relating to tax contained in the constitutional documents or
offering documents relating to any Security is intended as a general guide only
and does not necessarily describe the tax consequences for all types of investors
in the relevant financial products. You understand that dividends, interest income,
gains on the disposal of investments and other income received by the relevant
financial products on its investments in some countries may be liable to the
imposition of withholding tax or other tax.

TERMINATION

The Service Provider's appointment under these Terms and Conditions may be
terminated by written notice given by either party to the other at any time. Any
such notice given by the Service Provider to You shall take effect upon receipt
by You and any such notice given by You to the Service Provider shall take
effect (2) business days following receipt by the Service Provider.

If, after termination, dividends or other interests are received by the
Service Provider in respect of Your prior holdings in the service, the
Service Provider will remit the amount due to You by cheque or to
Your nominated bank account, provided it is equal to or more than
HKD100. If the amount is less than HKD100 or equivalent, it will be
deemed to have been forfeited by You.
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7.

DATA PROTECTION

The Service Provider will use reasonable endeavours to protect Your privacy in relation
to Your information provided to the Service Provider.

7.1

7.2

7.3

8.1

You acknowledge that You are aware of Your rights and obligations under the
Personal Data (Privacy) Ordinance (Cap.486) and other similar applicable law
in connection with the protection of personal data, and You agree that it is
necessary for You to supply the Service Provider with Your personal information
("Data") in connection with, and which may be used for purposes of the
provision of, the Nominee and Reporting Services under these Terms and
Conditions.

Without prejudice to clause 7.1, the Data may be transferred and disclosed to:
(a) the Nominee;

Your financial advisor;

(c) any affiliate of the Service Provider;

any association or federation of insurance companies or other professional
bodies in respect of the type of business carried on by the Service Provider;

any intermediary or other service provider rendering services to the
Service Provider in connection with the operation of the Service Provider's
business;

(f) any third party with which You have or propose to have dealings; and
(g) any government bodies or regulatory authorities.

The Data may be transferred, used and disclosed to any of the above individuals
or organisations whether inside or outside Hong Kong.

You have the right to request access to and correction of Your Data provided
to the Service Provider. Any such request may be made in writing and addressed
to Client Service Team, ING Platform Services Limited, Facsimile No.
(852) 2526 8237. The Service Provider will comply with such request (and may
charge a reasonable fee for processing such request) unless the Service Provider
may or is required to refuse to do so under the applicable law and regulations.

JOINT APPLICANTS

Where the Application Form You have signed has been signed by more
than one person (each a "Joint Applicant" including You):

(a) upon acceptance by the Service Provider and Nominee of the
application by the Joint Applicants, an account will be opened in
the names of the Joint Applicants and all interest in the account
will be owned jointly by the Joint Applicants;

(b

=

each Joint Applicant and every two or more of them shall be jointly
and severally liable for all the obligations of a Joint Applicant under
these Terms and Conditions;

any representation or warranty made or deemed to be made by a
Joint Applicant shall be regarded as being made by each of the
Joint Applicants jointly and severally and any reference in a
representation or warranty to "You" or "Your" shall be read as a
reference to each Joint Applicant;

(d

=

the Joint Applicants will state on the Application Form whether
Your financial advisor is authorised to accept and act upon
instructions for new subscriptions, switches and transfers-in given
by any one Joint Applicant or whether such instructions must be
given by all Joint Applicants; and



8.2

(i) such authorisation shall remain in force until notice in writing
signed by all Joint Applicants of its termination or replacement
is received by Your financial advisor, Service Provider or
Nominee and any such notice shall be without prejudice to
the completion of transactions already initiated pursuant to
these Terms and Conditions; and

such authorisation shall apply to any securities standing to
Your credit with the Nominee under the account;

all other instructions, other than new subscription, switch and
transfer-in instructions, must be given by all Joint Applicants;

(f) where the Joint Applicants have authorised Your financial advisor
to accept and act upon instructions given by any one of them,
instructions from and documents executed by any one of the
Joint Applicants shall be accepted by Your financial advisor, the
Service Provider and the Nominee and shall be binding on the
other Joint Applicants;

=

where the Joint Applicants have authorised Your financial advisor
to accept and act upon instructions given by all of them, only
instructions from and documents executed by all Joint Applicants
shall be accepted by Your financial advisor, the Service Provider
and the Nominee and those instructions shall be binding on You;
and

(9

(h)

notices to a Jointed Applicant may be given to any one of the
Joint Applicants.

If any Joint Applicant dies:
(a) these Terms and Conditions shall continue to apply;

(b) the surviving Joint Applicant shall be entitled to ownership of the
entire account;

(c) Your financial advisor, the Service Provider and the Nominee may
act on any new subscription, switch and transfer-in instructions
given by the surviving Joint Applicant;

the Service Provider shall be entitled to call for such evidence of
the death of the deceased Joint Applicant and the authority of
any successor of the deceased Joint Applicant as it thinks fit
(including the production of a grant of probate or letters of
administration from such court as the Service Provider may
reasonably require);

a
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(e) the Service Provider and the Nominee reserve the right to refuse
to process all withdrawal or transfer-out instructions on the
account until such evidence of the death of the deceased Joint
Applicant as the Service Provider or the Nominee may deem

necessary has been provided;

(f) the Service Provider or the Nominee may, if it so determines,
require evidence that any applicable estate or other duty or tax
which may be payable in respect of all or any part of the Securities
has been paid prior to the making of any withdrawal or acceptance
of a notice of termination of these Terms and Conditions;

Qo
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the surviving Joint Applicant shall indemnify the Service Provider,
the Nominee and Your financial advisor in respect of any claim
which may be made against the Service Provider, the Nominee
and the Financial Advisor (as the case my be) as a result of
complying with the surviving Joint Applicant’s instructions; and

=y

the Service Provider may continue to perform its obligations under
these Terms and Conditions pending instructions from the surviving
Joint Applicant (or the Estate of the last surviving Joint Applicant
if all of the Joint Applicants die).

9.  AMENDMENTS

The Service Provider reserves the right to amend these Terms and Conditions from
time to time at the Service Provider's discretion. Such amendment shall be notified to
You in writing and shall be regarded as having been accepted by You after the
expiration of any applicable prior notice period determined by the Service Provider in
its absolute discretion.

10. ASSIGNMENT

10.1 The Service Provider may assign or transfer all or part of its rights and
obligations under these Terms and Conditions to any person without Your
prior consent. Written notice of any such assignment or transfer will be given

to You.

102 You may not assign or transfer any of Your rights or obligations under these

Terms and Conditions without the prior written consent of the Service Provider.
11. NOTICES

The Service Provider may at its discretion and/or as required by law, forward to You
any notices, confirmations, statements, requests, information or other communications
("Communications") in relation to Your transactions under Your nominee account
and may also at its discretion provide Communications to any affiliate of the Service
Provider.

Except as provided in these Terms and Conditions, all Communications required or
permitted to be given in relation to these Terms and Conditions shall be in writing in
the English language and sent by prepaid post to relevant party at its address indicated
in these Terms and Conditions (in the case of the Service Provider) or in the relevant
Nominee and Reporting Services Application Form (in Your case) or such other address
as notified in accordance with this clause 11 from time to time. Communications to
You will be deemed received by You if delivered personally or if posted, deemed
received by You 3 calendar days after postage for local mail and 7 calendar days after
posting for airmail.

12. GOVERNING LAW AND SUBMISSION TO JURISDICTION

These Terms and Conditions shall be governed by and construed in accordance with
the laws of Hong Kong. You and the Service Provider submit to the non-exclusive
jurisdiction of the courts of Hong Kong for all legal disputes between You and the
Service Provider in connection with these Terms and Conditions.

13. INTERPRETATION

In these Terms and Conditions:
131 words denoting the singular include the plural and vice versa;

13.2 areference to the neutral gender includes all genders unless otherwise indicated,;

13.3 a reference to person includes an individual, firm, partnership, company,

corporation and an unincorporated body of persons;

13.4 headings and margin notes are for convenience of reference only and shall not

affect the interpretation of any of the provisions of these Terms and Conditions.

13.5 LANGUAGE

In case of any difference between the English version and the Chinese version
of these Terms and Conditions or any other document or notice provided by
the Service Provider to You under or in connection with these Terms and
Conditions or the Nominee Services or Reporting Services, the English version
shall prevail.

14. BENEFIT OF THESE TERMS AND CONDITIONS

These Terms and Conditions shall be binding upon and inure for Your benefit and
the benefit of the Service Provider and Your or the Service Provider's permitted
successors, assigns and in the case You are an individual upon Your heirs, executors,
administrators and legal representatives.

15. CHANGES IN INFORMATION

Each of You and the Service Provider undertakes to promptly inform the other of any
material change in the information provided in the Application Form You have signed
or pursuant to these Terms and Conditions.
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16.
16.1

16.2

17.

MISCELLANEOUS

Each of the provisions of these Terms and Conditions is severable and distinct
from the others. If one or more of such provisions is or becomes illegal,
invalid or unenforceable, the remaining provisions shall not be affected in
any way.

No act or omission by the Service Provider or You pursuant to these
Terms and Conditions shall affect the rights, powers and remedies hereunder
or any further or other exercise of such rights, powers or remedies.

ONLINE CLIENT ACCESS
Security

The Service Provider will send You a Login Name and Password for accessing
Your nominee account using the online service. To maintain security You
must keep Your Login Name and Password confidential and store them
separately at all times. You must not disclose Your Login Name and Password
to any other person. Your Password should be changed on a regular basis to
maintain confidentiality. Access to the online service will be given on the
correct entry of a Login Name and Password. The Service Provider has no duty
or liability to verify the identity of the user. Once access is granted, all actions will be
deemed to be made by You. You shall be solely responsible for all claims, losses,
damages, costs or expenses arising out of or in connection with any unauthorised
use of Your Login Name and Password. If You are aware that Your Login Name
and Password have been compromised please contact the Service Provider
immediately.

Authorised use
The information on the online service is provided for Your reference only.

Clients are authorised to access the online service as the beneficial
owners of investments held under Your nominee account.

Financial advisors are authorised to access the online service in Your capacity
as a financial advisor, or administrator or manager of a financial advisory
practice.

Indemnity

You agree and undertake to indemnify the Service Provider, its agents and
delegates and all other users of the online service on demand against any
claims, losses, costs, damages, actions or expenses which the Service Provider
or any other user may sustain or experience arising from use of the online
service by You or if You are a financial advisor, any member of Your support
staff, Your failure to keep Your Password confidential, the use of the online
service by any person on Your behalf or the use of Your Password by any
person other than You.

Liability of the Service Provider

While the Service Provider will take all reasonable steps to ensure the
information provided by the online service is accurate and up to date as at
the relevant specified date, the Service Provider does not warrant, represent
or guarantee the accuracy, reliability, adequacy, timeliness or completeness
of any information or data provided by the online service. The Service Provider
shall not be liable for any losses, damages, claims, costs or expenses arising
directly or indirectly from any omission, error or inaccuracy in information
provided to the online service, any unauthorised access to information in the
online service, the unavailability of the online service or the failure to perform
in whole or in part, any function of the online service.

Changes to the online service

The Service Provider reserves the right to revise or amend, remove or
add to the information provided to You by the online service and to limit
access or cease providing information on the online service without prior
notice.

Change of Conditions

The Service Provider reserves the right to revise or amend the terms and
conditions of use for the online service without prior written notification. The
terms and conditions as revised or amended shall be deemed duly notified to
the users by posting the same on the online service. You shall be deemed to
have accepted the terms and conditions as revised or amended once You use
or continue to use the online service after the relevant terms and conditions
become effective.
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17.7 Denial of Access

17.8

17.9

17.10

171

The Service Provider reserves the right to deny access to the online service
and/or particular account details for any reason including without limitation
in situations where You fail to keep Your Login Name and Password secure
or in the Service Provider's opinion, there are concerns regarding security or
unauthorised access.

Risks of Internet Access and Electronic Communications

While the Service Provider has put in place certain security systems on the
online service, the Service Provider is unable to guarantee in all circumstances
that (i) the online service or the information contained on the online service
(including client records) will not be subject to unauthorised access; (ii) the
data and other materials contained or accessible on the online service, and
any electronic communications through the internet or any other electronic
medium, are free from delay, interception, interruption, diversion, corruption
or virus infection. The Service Provider shall not be liable for any losses,
damages, claims, costs or expenses arising from such unauthorised access
or such delay, interception, interruption, diversion, corruption or virus infection.

Ownership

The online service is owned and operated by the Service Provider. Intellectual
property in the online service is owned by or licensed to the Service Provider
unless otherwise indicated. This online service also contains a number of
trademarks, logos and symbols which are either owned by the Service Provider
or used with the permission of the owners. You are entitled to use the
information provided to You through the online service for Your reference
only. Except as provided in clause 17.2 above, You must not reproduce, adapt,
modify, upload, download, link to, frame, perform in public, transmit or
distribute any content from the online service or any part of it (in whatever
form or by whatever process) unless You have obtained the Service Provider's
prior written approval. The Service Provider will not be responsible to You or
any other person for any loss or damage arising from any of the above acts
which are not authorised by the Service Provider, nor will it be responsible for
any content of any other online services which are accessed through or from
the online service.

Fee

The Service Provider has the right to impose fees and charges for the use of the
online service from time to time. You shall be deemed to have accepted any
relevant fee or charge when You use or continue to use the online service.

You acknowledge that:

(@) Neither the Service Provider, Morningstar, their affiliates nor any third-party
licensor shall have any liability for the accuracy or completeness of the
information or software furnished through the online service, or for delays,
interruptions or omissions therein nor for any lost profits, indirect, special
or consequential damages;

S5

Either the Service Provider, Morningstar, their affiliates or third-party licensors
have exclusive proprietary rights in any information and software received,;

(c) You shall not use or permit anyone to use the information or software
provided through the Licensee Service for any unlawful or unauthorised

purpose;

e

You are not authorised or permitted to furnish such information or software
to any person or firm for reuse or retransmission without prior written
approval of the source of such information or software;

=z

Access to the Morningstar Services (as defined in the agreement between
the Service Provider and Morningstar) provided through the online service
is subject to termination in the event that any agreement between the
Service Provider and a provider of information or software distributed
through the online service is terminated in accordance with its terms; and

The use of the Morningstar Services by End Users and Customers shall be in
compliance with the agreement between the Service Provider and
Morningstar.
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NOMINEE TERMS AND CONDITIONS

To: HSBC Institutional Trust Services (BVI) Ltd

I/We*, being a client of the Company, understand that HSBC is prepared to provide
certain nominee services in relation to my/our* investment in the Funds and agree as
follows:

1.

2.

In this Agreement, the capitalised terms shall have the following meanings:
"Agreement" means this agreement, including any attached Schedule(s), as
varied from time to time;

"Authorised Person(s)" means the person(s) authorised by me/us* to give

Instructions to HSBC in connection with the Services, as notified to HSBC from

time to time in such manner as HSBC requires;

"Company" means the person whose name is set out at the bottom of these

Terms and Conditions;

"Fund" means any unit trust, mutual fund corporation, collective investment

scheme or other investment arrangement into which I/we may invest pursuant

to the investment advice given by the Company;

"Hong Kong" means the Hong Kong Special Administrative Region of the

People's Republic of China;

"HSBC" means HSBC Institutional Trust Services (BVI) Ltd and its successors

and assignees and, where the context permits, includes any person appointed

by HSBC under Clause 10;

"ING" means ING Platform Services Limited;

"Instruction" means any request, notice, consent, direction, instruction or advice

issued by me/us* or by the Company on my/our* behalf in accordance with this

Agreement, including, without limitation, oral instructions and fascimile

instructions, and includes a Transaction Request;

"Nominee Agreement" means an agreement entered into between HSBC and

ING in respect of the nominee services to be provided by HSBC to me/us*

pursuant to this Agreement;

"Online Service" means an electronic transaction recording, checking and

valuation service accessed via the Internet provided by ING to the Company;

"Person" includes an individual, firm, partnership, company, corporation and

an unincorporated body of persons;

"Reporting Services" include:

(@) the Online Service;

(b) a securities transaction recording and checking service which requires the
Company to enter Transaction Requests into the Online Service, and which
provides a transaction confirmation document by email or in printed format;

() an account keeping service that provides reporting of cashflows and

transactions related to my/our* holdings in a Fund provided on the Internet

through the Online Service or in printed format; and

a valuation service which provides multi-currency valuations of my/our*

holdings in a Fund registered in the name of HSBC using recent unit prices,

provided on the Internet through the Online Service or in printed format.

"Securities" means the shares, units or interests of any of the Funds belonging to

me/us*;

"Services" means the nominee services to be provided by HSBC as referred to

in Clause 2;

"Transaction Request" means:

(@) my/our* instructions to purchase, subscribe, sell, redeem, switch or
otherwise acquire or dispose of shares, units or interests in a Fund as set out
in a request form signed by me/us*; or

(b) instructions to purchase, subscribe, sell, redeem, switch or otherwise acquire or
gisEo&e of shares, units or interests in a Fund given by the Company on my/our*

ehalf.

HSBC is hereby appointed and authorised to perform all or any of the following

Services as my/our* nominee but reserves the right to refuse to do so if, in its

opinion, there are reasonable grounds for such refusal (including, without

limitations, where HSBC reasonably believes the performance of any Service
would be contrary to law, regulation or market practice):

(@) to hold or arrange for the Securities to be held in safe custody in HSBC's

name on my/our* behalf;

(b) to purchase or subscribe for any Security in respect of any Fund in accordance
with my/our* Instructions and following receipt of the funds required for
the purpose;

(c) tosell, redeem or otherwise dispose of the Securities in respect of any Fund

and to deal with the proceeds, in each case in accordance with my/our*

Instructions;

to switch Securities in respect of any Fund for Securities in respect of any

other Fund in accordance with my/our* Instructions;

upon receipt of subscription, redemption or switching confirmation from

the relevant Fund, to send such confirmation to me/us* by mail or through

the Reporting Services;

(f) to collect moneys from me/us* which are payable in respect of the

purchase of Securities; and to make payment to me/us* of all interest,

dividends, bonuses, and other payments or distributions and redemption
proceeds in respect of the Securities;

to dispose of the moneys or any part thereof as HSBC will have collected or

received on my/our* behalf in relation to the Securities or any part thereof,

including but not limited to the proceeds of sale of Securities or any part
thereof by payment thereof to the credit of my/our* account with the

Hongkong and Shanghai Banking Corporation Limited (the "Bank") or

by the deposit thereof on its behalf with the Bank. An acknowledgement

of the receipt of any such moneys by the Bank will be a valid sufficient and
complete discharge to HSBC for such moneys and HSBC will be deemed
to have completely fulfilled all its obligations;

to exercise any and all rights, claims or corporate actions arising from or

relating to the Securities in accordance with my/our* Instructions;

(i) to surrender Securities against receipt of the moneys payable at maturity
or on redemption if called prior to maturity, provided that where Securities
are called for redemption prior to maturity HSBC will have no duty or
responsibility to present the Securities for redemption unless, after the call
is made, l/we* request HSBC in writing to do so;

(d)

3.

7.

10.

1.

12.

13.

(j) toissue a notice to me/us* by mail or through the Reporting Services

evidencing that the Securities have been issued to me/us* but only after

satisfying itself that all payments have been received in respect of such issue;
to compile and provide me/us* with a statement of its holding of Securities on
my/our* behalf on a monthly basis by mail or through the Reporting Services;

() to comply with the provisions of any law, regulation or order now or

hereinafter in force which purport to impose on a holder of any of the

Securities a duty to take or refrain from taking any action in connection

with any of the Securities or payments or distributions or moneys payable in

respect of any of the Securities and

to provide such other services as HSBC and I/we* may from time to time

agree. For the avoidance of doubt, the Services to be provided by HSBC to

me/us* pursuant to clauses 2(b), (c) and (d) of this Agreement in relation to
the purchase/subscription, sale/redemption and switching of the Securities
shall not include services to facilitate the transfer of HSBC's holding of the

Securities on my/our* behalf to the account or for the benefit of any other

third party designated by me/us*.

I/We* have appointed the Company as my/our* agent relating to the

purchase, subscription, sale, redemption, switching or other disposal of

Securities, and as to the exercise of any rights, claims or corporate actions arising

from or relating to the Securities.

I/We* hereby irrevocably authorise the Company to give Instructions to HSBC,

and HSBC to accept all such Instructions given by the Company, on my/our*

behalf to purchase, subscribe for, sell, redeem or switch Securities. I/We*
hereby ratify such Instructions given by the Company pursuant to the terms of
the Nominee Agreement.

I/We* hereby also irrevocably authorise the Company to provide the original

and a copy of the Transaction Requests to ING for the purpose of processing, checking

and verifying the Transaction Requests given to HSBC by the Company, and ING to
retain the original Transaction Request for such period as ING deems appropriate.

I/We* understand that ING will provide HSBC with a verification of the

Transaction Request (electronically or otherwise) after the relevant Transaction

Request has been checked and verified.

I/We* may request in writing to the Company to arrange the transfer of

registration of legal title or ownership of Securities in a Fund from me/us to

HSBC, to be held in safe custody in HSBC's name on my/our* behalf (" Transfer").

I/We agree and acknowledge that:

(@) HSBC's acceptance of a Transfer is in its absolute discretion and is subject

to the consent of the manager or issuer of the relevant Fund and the

payment or reimbursement of all costs, taxes and duties relating to the
transfer; and

the Transfer and the Securities transferred will be subject to these Nominee

Terms and Conditions, any agreement between me/us* and ING, and

any agreement between me/us* and the Company, where applicable.

I/We* understand that HSBC will maintain records which identify the Securities

and which segregate the Securities from other securities in relation to the Funds

held by HSBC for its own account and for other customers.

HSBC is authorised to take such steps as it may consider expedient to enable it to

pr:ovidehthe Services and to exercise its powers under this Agreement, including

the right:

(@) to comply with any law, regulation, order, directive, notice or request
of any government agency (whether or not having the force of law)
requiring HSBC to take any action or refrain from taking any action;

(b) on my/our* behalf, to withhold and/or make payment of any taxes or duties
payable on or in respect of the Securities;

(c) inthe absence of a delay in receiving Instructions from me/us* in response
to a request to act or refrain from acting as it may deem expedient;

(d) to co-mingle the Securities with the property of other customers;

(e) if relevant, to return to me/us* Securities which may not have the same serial
number or identification as those originally deposited with or received by HSBC;

(f) to prescribe such period of notice as HSBC may from time to time specify
which I/iwe* must give to HSBC before HSBC will agree to deal with transactions
of such size and/or volume as HSBC may specify from time to time.

I/We* acknowledge and agree that HSBC will from time to time receive certain

fees and reimbursement of certain costs and expenses from the Company and

ING as set out in the Nominee Agreement in respect of the Services that HSBC

provides to me/us* under this Agreement.

HSBC shall be under no duty to investigate, participate in or take affirmative

action concerning proxies received, attendance at meetings and voting except

in accordance with my/our* Instructions.

HSBC will have no duty or responsibility in respect of proxies received by me/us*

in respect of the Securities or any of them and HSBC shall not be required to

send any proxy or give any notice of the receipt of any such proxy to me/us*.

If HSBC is unable at any time or from time to time to provide or to continue to

provide any of the Services as a result of circumstances beyond HSBC's control,

HSBC shall be entitled to suspend and/or withdraw the affected Service(s)

immediately. I/We* understand that HSBC will notify me/us* promptly of

any such suspension and/or withdrawal and will also notify me/us* promptly if
the circumstances in question cease so as to enable HSBC to resume the provision
of the relevant Service(s).

HSBC may appoint any other person as its nominee or agent to perform any

of the Services on its behalf and may delegate any of its powers under this

Agreement to such person but, in such case, HSBC shall remain liable for the

negligence or wilful default of any such appointee as if no such appointment

had been made.

In performing the Services, I/iwe* understand that HSBC will exercise the same

degree of care as it exercises in respect of its own property except to such

extent as may otherwise be provided in this Agreement.

I/We* understand that, when providing the Services to me/us*, HSBC will not

provide any investment ‘advice or other recommendations to me/Us*. I/\We* have

relied on the advice of the Company in making my/our investment decisions,
and l/we* understand and/or have had explained to me/us* the risks of an
investment in the Funds. | am/We are* able to bear the risks of an investment in
the Funds.
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14.

15.

16.
17.

18.

19.

20.

21.
22.

23.

Company:

I/We* understand that l/we* shall comply with any reasonable request for
information concerning my/our* identity and the sources of my/our* funds being
used to subscribe for the Securities and other information where such
information is required by any law, regulation, judicial process or regulatory
authority. I/We* understand HSBC may request such information from me/us*,
the Company or ING and hereby authorise the Company and ING to provide
such information to HSBC.
HSBC shall not disclose to any person without my/our* prior consent any
confidential information relating to me/us* (including its holding of the Securities
in the Funds on my/our* behalf) which comes into the possession of HSBC as a
result of its acting as my/our* nominee under this Agreement, except that HSBC
may disclose confidential information relating to me/us*:
(@) as required or permitted by law, judicial process or any regulatory authority;
(b) where the information has previously been publicly disclosed otherwise than
as a result of a breach of this Clause;
(c) to those officers, employees, agents, advisers or any other person
appointed by HSBC pursuant to Clause 10 engaged, in the course of their
duties or employment, in activities relating to the performance or exercise
bdeSBC of its obligations or rights under or pursuant to this Agreement;
an
(d) ING, its officers, employees, agents or advisors.
I/We* understand that HSBC is under no duty to examine or verify the validity of
the ownership of or title to any of the Securities and shall not be liable in
respect of any defect in ownership or title.
I/We* understand that HSBC shall not be liable for any taxes or duties payable
on or in respect of the Securities nor for the management of or any diminution
in the value of the Securities.
HSBC shall not be liable for losses of any kind which may be incurred by me/us*
as a result of the provision of the Services by HSBC in accordance with my/our*
Instructions (including Transaction Requests) nor, in any other case, unless due
to the negligence or wilful default of HSBC or any other person appointed by it
or their respective officers or employees.
I/We* shall indemnify HSBC, any other person appointed by it and their
respective officers and employees in each case against all claims, liabilities,
damages, costs and expenses of any kind which may be incurred by any of
them and all actions or proceedings which may be brought by or against any
of them in connection with the provision of the Services and/or as a result of
any default by me/us* in the performance of this Agreement and/or the
enforcement of this Agreement unless due to the negligence or wilful default of
HSBC, any other person appointed by it or their respective officers or employees.
This indemnity shall continue notwithstanding the termination of this
Agreement.
I/We* declare that HSBC shall not be answerable or responsible for the loss
of or damage to or diminution in value of any of the Securities aforesaid
subject hereto howsoever arising whilst the same are in HSBC's possession
(whether physical, constructive or legal), custody or control or that of its agents,
agents or correspondents or any assignee or transferee hereunder.
In a case where this Agreement requires my/our* Instructions to be given
HSBC is authorised to act on the Instructions of the Authorised Person(s).
HSBC may, at its discretion, accept Instructions believed by it to have emanated
from the Authorised Person(s) in which case, if it acts in good faith on such
Instructions, such Instructions shall be binding on me/us* and HSBC shall not
be liable for doing so, whether or not the Instructions were given by the
Authorised Person(s) and HSBC shall not be under any duty to verify the identity
of the person(s) giving those Instructions.
HSBC reserves the right to refuse to act on my/our* Instructions if, in its opinion,
there are grounds for doing so.

(Print name of Financial Advisor entity)

Note: where "*" appears, please delete as appropriate.

Schedule

Correspondence to HSBC

HSBC Institutional Trust Services (BVI) Ltd
39/F Dorset House

Taikoo Place, 979 King's Road

Hong Kong

Tel: (852) 2847 1100

Fax: (852) 2801 4928
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24.

25.

26.

27.

28.

29.

30.

31.

32.

33
34.

35.

In addition to any lien arising under general law, HSBC shall have a lien on the
Securities subject hereto or the proceeds of sale thereof (if sold) or all moneys
now or hereafter standing to my/our* credit with HSBC as security for or in part
payment of any other debt due or liability then incurred or likely to be incurred
by me/us* to HSBC.

I/We* hereby irrevocably appoint HSBC and any person appointed by it to be
the attorney for me/us* and in my/our* name and on my/our* behalf, without
any reference to or consent from me/us*, to execute all documents and to do
all things as may be required for the full exercise of all or any of the powers
hereby conferred on HSBC and its rights hereunder as it may consider expedient
in connection with the exercise of such powers and rights.

The appointment of HSBC as nominee herewith may be terminated by HSBC or
me/us* giving not less than 30 days notice to the other and by HSBC giving
notice of immediate termination to me/us* any time after I/we* have
contravened any of the provisions of this Agreement.

I/\We* acknowledge that any termination of this Agreement and any withdrawals
of the Securities, whether or not following termination, shall be without prejudice
to the right of HSBC to settle any transactions entered into or to settle any
liability incurred by me/us* under this Agreement or by HSBC on my/our* behalf
prior to termination and/or, at its discretion, to cancel unexecuted Instructions.
No act or omission by HSBC or me/us* pursuant to this Agreement shall
affect the rights, powers and remedies hereunder or any further or other exercise
of such rights, powers or remedies.

Neither HSBC nor l/we* may assign or transfer any of its rights or obligations
hereunder without the prior written consent of the other provided this Agreement
shall enure for the benefit of HSBC and for the benefit of its successors in title or
assignees including any person to which the whole or any part of the operations
of HSBC may from time to time be transferred or vested by operation of law or
otherwise.

Except where this Agreement provides to the contrary, any notice, demand or
other communication under this Agreement shall be in writing, if to me/us*,
addressed to me/us* at my/our* registered office address or at the last address
registered with HSBC and, if to HSBC, addressed to HSBC at its office specified
in the Schedule or such other address as HSBC may notify to me/us* for this
purpose and may be delivered personally, by leaving it at such address, by
post, fax, telex, HEXAGON or SWIFT and shall be deemed to have been delivered
to me/us* at the time of personal delivery or on leaving it at such address or on
the second day following the day of posting to me/us* if the address is in
Hong Kong and on the seventh day following the day of posting to me/us*
by airmail if the address is outside Hong Kong or on the day of despatch, if
sent by fax, telex, HEXAGON or SWIFT and, in all cases, to HSBC on the day of
actual receipt.

I/We* acknowledge that HSBC shall not be liable for any loss suffered by me/us*
as a result of non-receipt by HSBC of any notice, demand or other
communication given by fax or as a result of the failure of ING to check or verify
to HSBC the accuracy of any Transaction Request.

Each of the provisions of this Agreement is severable and distinct from the others
and, if one or more of such provisions is or becomes illegal, invalid or
unenforceable, the remaining provisions shall not be affected in any way.

This Agreement is governed by and shall be construed in accordance with the
laws of Hong Kong.

I/We* submit to the non-exclusive jurisdiction of the Hong Kong Courts
but this Agreement may be enforced in the courts of any other competent
jurisdiction.

I/We acknowledge that this agreement may be amended by HSBC by notifying
me/us in writing with 30 days' notice of the amendment, and after the expiration
of the notice period, such amendment shall be deemed to have been accepted
by me/us.
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Important Notice

This document is not intended to be used for providing personal securities advice and nothing in this document constitutes an
invitation or offer to buy or sell any investment products or securities. The information incorporated into this document is of a
general nature and does not take into account your personal investment objectives, financial situation and particular needs. Investment
involves risks including a possible loss to the principal amount invested. Before making any investment decision you should first
refer to the relevant prospectus(es) of the investment product(s) for complete details and consult your financial advisor. Any data or
information contained in this document is for information purposes only and any examples used should not be relied upon.
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